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HQ SURP RWRQ GH @ VDQW
«GXFDWRQ SRXU @ VDQW
HW GX FDWRQ VK « UDSHXWT XH GX SDWHQW

0 «VKRGR®RJH $ SSURFKHV SDU « GXFDAIRQ
HWUHS? UHV SXEQFV VK« LDSHXWIT XH GX
SDVIHOW

9HURQ ¢ MRXUGX GH QRWH RIIUHGH

.. IRWP DARQV
P ETP .’.. 3Q0VGIQRP DMRQV FRQGIMRQV J«QuDBN 3 JGP HQW
Eretegns) LOWUHXU FROWPV LOVFUSWRQ DFF VKDQGIEDS HW

BARVAGMNS .. o IWHSVELHWICHIUIRWP
o FROWPW ILHSVEUMRIOH IU—
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9RXVWRXYHH BNV RI1UHV GH IRWP DARQ GH OQWIQRH UcJ IRQDB! G « GXFDWRQ HAGH SLRP RWRQ GH @ VDQW

ALHSV YAHVII QH HWGX 39 B LHWRXUAHV UeJ IRQDCHQ «GXFDWRQ W« LDSHXWE XH GX SDAHOWIRXV GIVSRVH]

DIQVLGX SOV OUH FKRI] GVSRQE®! HQ YHEIQH SRXUUHQ RUIFHUYRV FRP S«WIQRHV HQ SURP RWRQ GH @

VDQW «GXFDARQ SRXUD VDQW HWk GXFDMRQ W LDSHXWI XH GX SDAHQWDX WDYHLY GH IRUP DARQV FRXUMV
¢ NRXW

328548-"

&HVIRWP DARQV VRQAGHWO<HV ¢ VRX W V BV SURIHWIRQQHOB! V E«QuYRBN «X HV TXLG« YHRSSHQWGHV
DPARQVGH\DQW , FTW GHVIRWP DARQV J« QDDA YRXVWRXYHH GHVIRWP X®N GeGlecHV ¢ GHV SXETEV
¢ GHVP RGHV GLOMIHQRQ &KDTXH | LFEKH B SUFVH HAP HOWRQQH BV SULHTXLY / LHSV %4 HV QH SUIRSRWH

DXWLGHVIRWP DARQV HADFFRP SDIQHP HQW mVXUP HVXUH} - VROWFRQWAKIW HQ FRQFHUWEMRQ DYHF @
VAXPMUH TXLHQ H SUP H ®IEHVRIQ

' (69$/(856(7' (60<7+2" (6

/ 4AHSV %4 HVER QH HWAKQH DWRADARQ ¢ EXWORQ OXRIDW (@1 DIIVHQ SURP RARQ GH @ VDQW HW/DSSXIH VXU
GHV YDBIXW HABUQASHV GLOMUYHMRQ TXH YRXV UHARXYHUH| GDQVQRVIRWP DMRQV  LkGXPURQ GHV

1QxJ DDAV VRADBN GH VDQW  SUVH HQ FRP SW GHV EHVRIQV GHV SHWVRQQHV HAGH BIXLY FRQGMRQV GH YIH
UHVSHPWGH BIXW/ FKRY, FRQILDQFH GDQV @ FDSDAW LQGIYIGXHI HWARGIPWYH ¢ DI LU LQWI UDWRQ DX

FROM WV ®FDX[ G YHRSSHP HQAGHY SDUMQDUDW HW / HVIRUP DARQV I RQWDSSHIDX[ P «\WRGHY DPRYHV
DX[ WDYDX[ GHJIURXSH ¢ O S«UHQPH HAE O SUHVMRQ GHV SDUAAISDQAH YV ' HV DSSRUNV W«RUT XHY HW
GRFXP HQMBLLHV YLHQOHOWBN HQUEKIU 8 QH « YDOXDARQ FROFOMIFKDTXH IRWP DARQ

$16' (;3<5418&( (1 %B(7$*1(

1 «H GH @ IXVIRQ GHV FRP WV G «GXFDARQ SRXUD VDQW GH %4 HEI QH GLHSV %4 V) QH «@ERWH DQIP H HW
«YDOH GHVIRWP DARQV HQ «GXFDMRQ HWBLRP RARQ GH @ VDQW GHSXLY SOV GH YIQIMDQV / «TXLSH GH GLHSV
RSWP VH FRQWEP P HOWD TXDOW GH VHV LOMIHIARQY 3 UVHOW GDQV BN TXDAWH G« SDUMP HQW HB
FRQQDABN FRQOWM] WV GFDX] HVADYDLB! HQ SDUMQDUDADYHF XQH J UDQGH GLYHUMW GH VWXPMUHY 1RUP DQW
SUVGH  SHURQQHVRKDTXH DQQ«H HQ YHVEI QH

5S¢/(0(17-17<5485

/HB IeP HONOQWUHXUHWDFRHWIE®I HQ @ OQH VXULLHSVEUAVIZ OH U TRUP DARQV

821' 7216*<1<5%/(6" ( 9(17(

1 HV FRQGIMRQV J «Q« DBV GH YHQM VROADFFHVWMEGN HQ @ QH VXULLHSVEUAMRI OH [UTRUP DARQV
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BLYRXV =WV HQ VIMKDMRQ GH KDQGIFDS RX VLYRXV DYH| GHV EHVRIQV SDUAEXTHY YRXV SRXYH QRXV
FRQUPMUDYDQAWRWH LOVFUSWRQ HAQRXV YHULRQV HQVHP EGIFRP P HQAD | RUP DARQ AHSV SHXWRXV
DFFXH@UGDQV GH ERQOHV FRQGIMRQV P DWUHBN HWS«GDIRILTXHY RX VLQRXV SRXYRQV YRXV SLRSRVHUXCH
RUHQEMRQ

5« « UHQVIH KDQGLFDS  &DURTDH/ HP HOWF _FDLRIOH BP HOWR# [LHSVEUHVA) OH | U—

)250 $721 &2 17-1 8(

" «FOUDARQ G DPAYWY HQUHI MAKH VRXV B QXP «R DXSU V GX 3k HWGH @ UcJ IRQ Y4 HVEII QH

FHVWHQUHI MAHP HOWOH YDXWSDV DI WP HOWGH Q VW
65(7

&RQIRWP «P HOWE U/ GX &RGH GX 7WDYDIOQRI I LH GH IRUP DMRQ SHLP HW
e  (DGDSVIMRQ HWB! G« YHRSSHP HOWGHV FRP S«\WWQRHV GHV VDD HV
o MFTXIMMRQ OHQAHWHQ RX B SHUHPARQQHP HOWGHY FRQQDIWDQRHV

/ AHSV 94 HVE QH GLVSRVH GH DI kP HQWHXQHWH HW GXFDWRQ SRSX@ILH HWGH FHXLGHV DWRADWRQV
«GXFDWHV FRP S@P HQEILHY GH GHQVHLI QHP HOWSXETF « GXFDWRQ QDARQDG!  ( @1 HVAHQUHI MAH FRP P H

RUDQMWP HGH' 3& G« YHRSSHP HQASURI HVMRQQHOFRQOWOX GHV SURIHVWIRQQHY GHVDQW  HWD REWIQX
@ FHUNLEDARQ 4 XDARSLHQ G«AHP EWH SRXUVHV DPARQV GH IRLP DMRQ

&2 1 7$&7

(P LMH %6DOQRKHW FROVIRW [LHSVEUAZ) OH [U-
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HU G«FHPEUH

&RRUGRQQHU HWSLARHU GHV DFVIRQV M 3@UQ | «YUHU S
GH VDQW VHSWP ELH
&U<HUXQH G«P DUFKH G « YDOXDVIRQ M  3@UQ DX PDL MIQ S
DGDSWH ¢ VRQ DFWRQ HW DX MIQ  MIO
¢ VD SUDVITXH IO
" «YHRSSHUVHV FRP S«VHQFHV ¢ 3@UQ PDW P DU/ DX S
ODQLP DWRQ GH JURXSH DYUO P DL
S HQQHV RAVRELH
7 UDYDLAMU DYHF GV SHWRQQHV 5 HQQHV NDQYIHU S
FROFHUQ«HY XVDJHUH V' SDWHOWH V
FIVR\ HQ OH V. SRXUXQ SURNHW $XLD RAREH
FRP P XQ DXVRXUGH @ VDOQW 4 XIP SHU RAVRELH
/ HV FRP S«WQFHV SV FKRVRFLDGHV 4XIPSHU  DYUO S
GHV Hng ?/QW/ HWGHV DGRBNVFHOWH V SHOGHY RRVREL
/ HV FRP S«WWOFHV SV FKRVRFLDGHV SHQOHV  HU  MIQ S
XQ BHYLHU SRXU OLOFCXVIRQ HW
ODXVRORP LH GHY SHUWRQQHV HQ
VIVKDWRQ GH KDQGLFDS
0 RELQVHUHWDFFRP SDJQHU YHW/ &DUKDI] |« YUHU S
@ VDOW BV SHUWRQQHV
HO VIVKDWRQ GH SUk FDUW $XLD RARELH
) RUP DWRQ YDQGDQWA  KHXUHV &KaVIDX@Q MDQYLHU sPDU
GLVSHOVHU O« GXFDWRQ PDUV K K
VK« LDSHXWT XH GX SDWHQW « <
3QUQ MDQYLHU PDI
PDUYV
5 HQQHV PDUYV PDL
MXLQ
4 XIP SHU VHSWHPEUH
QRYHPEUH QRYHPEL



&RRUGRQQHU XQ SWRJWDP P H 5 HQQHV l« YULHU S
G «GXFDWRQ VK« LDSHXWIT XH GX
SOVIOW ( 73 3@UQ PDUV

9IMR MXLQ

FRQI « LHOFH

4 XIP SHU VHSWHPEUH
5 HQI RUFHU VHV VDYRLWV HWVHV 5 HQQHV VHSWHPEUH S
FRP S«WHQFHV SRXUWDYDLGHU
HQ SDUMQDUDWHQ ( 73 HOWH
SR HWILRQQHOM V HWSDWHQWH V
SDUWHQDUHY H SHUM V
$ ERUGHU @ YLH DI | HFWYH HWVH[ X HGM $ XD\ PDL S
GDQV XQ SURIWDP P H G « GXFDVIRQ
WK« UDSHXWT XH GX SDWHQW
$ QLP HU XQ DVWHQHU G « GXFDWRQ 9MR l« YULHU S
" «YHARSSHUVHV FRP S«WHQFHV ¢ 3@UQ PDW P DW DX S
ODQLP DWRQ GH JIRXSH 5 HQQHV DYUO P DL

RAREH
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&HWH | RLP DVIRQ YRXV RXVUHLD SRXUYRXV VHOMUSXYV ¢ CDLVH GDQV @ FRRUGLODMRQ HWB SLERVIDIH GH
SIRMW FR@MERWW YV (@ HWW« T XHQF«H HQ SOMHXW WP SV SRXUTXH YRXV SXIMH] P HWUH HQ
XYUWH WHV DSSRUN GDQV ® FDGLH SLRIHWRQQHO

3 RIHVMRQQHIB! V HE« Qe YRON HQ FKDLI H GX SIBVIRIH RX GH @ FRRUGIODWRQ GDPWRQV GH SLRP RARQ GH @
VDQW GDQV®! FKDP S GH GXFDMRQ GH @ VDQW GH @ VDQW HQYILRQQHP HQWIB! RX GX VRADO

@EAH HQ VW DWRQ GH FRRUGRQOHUHWRX GH SIBRWIUXQ SLIRMWGH SLRP RWRQ GH @ VDOQW

&RRUBRQOHUHSLBRWMUXQ SIRMMSDUMQDUDCHQ SURP RWRQ GH @ VDQW

6 1\WHU®! FDGLH GIQWMUIYHOWRQ GH VHY DPARQV  SUYHOMRQ «GXFDWRQ ¢ @ VDOQW SLRP RWRQ GH @ VDQW

" «FULH GV «WSHY GH D P «WRGR®JIIH GH SIRMW

"« QUGHV P RGDOAYV GH FRRUGLQDWRQ GXQ SURMW SDUMQDUDWI RXYHLODORH « YDXDWRQ 1LODORHP HQW
7DM «HUBN DSSRUN GH @ | RWP DWRQ GDQV VD SIDWI XH

0 RGX®I M
e 3UQASHVGIQMIHMRQ SUYHIARQ «GXFDMRQ SRXUDVDQW SURP RWRQ GH @ \VDQW
e 2 EVHUDWRQ DQDOVH GH @ VWXDAWRQ HASDUMQDUDW

e  &RRUGIODWRQ HBIBRVBIH GXQ SLRMW

o ' «lIQWRQGHV SURUWY GDPARQ GHV REMPWY

e 3USDUDMRQ GH G YDXDWRQ GH VRQ DPURQ

e 3LSDIDWRQ GX SIRMMHWSOQL LFDWRQ GH MPARQ

0 RGX®™ K
e  SHRXUVXUWD SUIDW XH HASDUMIH GH S«UHQARHV

e  $OMUODQFH GDSSRUV W«RUTXHV GHWDYDX[ GH JURXSH HWG «FKDQIHV GH SUIDWIXHV ¢ SDUAU
GH S«UHQAHV SUVHQWHY SDUGN SDUANASDOVH V HABV IRUP DWXUUFRH V
e 0 MW ¢ GVSRVMRQ GHVXSSRUW S«GDIRIITXHV GH GRFXP HOMWMWRQ GXQH EIEARIWDSKIH

8 QH DSSUFDWRQ GHV FRQQDM/DQAHV DFT XIVHV VHUD U DDV<H SHQGDQAD | RLP DMRQ ¢ DIGH GH TXHWMRQV
RX GH P IVHV HQ VMYDMRQV DILQ GH VDWXUHUGH @ FRP SUKHOMRQ HWEH DSSURSUDMRQ GHY FROWIQXV SDU
GV M LDILHV



, OIOQGHDIRWP DWRQ &V W IDILHY « YDXHIRONIDWAOM GHY REMPWY HAD TXDOW GH @ IRWP DWRQ

/ D YeUWLLFDARQ GH @ SDUARSDARQ GHV W LDLLHV VHUD DX UcH HQ SUVHOWHOHWHQ GMEQRHO, QWXH GH D@
IRUP DARQ XQH DIMAARQ GH SUVHQPH VHD UHP IVH ¢ @ VAKPWUH GX GH @ WRRJ LDILH HAWKQH DIWAMDARQ GH

IRUWP DAWRQ ¢ AKDTXH SDUAASDOWH 9 RWH DEVHORH HQ VRXVIRX SDUAH GH FHWM | RUP DARQ OH QRXYV SHIP HWMD
SDV GH Gc@QMHURHWA DIMMADMARQ

/ HQRP EUH GHWRJ IDILHVWHD FRP SUWVHQWMH  HW  HQ YXH GH I DYRUVHUCGH SUIHWWRQ GH FKDFXQH GV

LOMUDRARQY HOWH SDUAASDOQVH V HADYHF GV IRWP DWXUUEHY HAGH UHVSHRAMUGBN P HVXUHV VDQMALHY HQ
YLIXHXU

) RUP DARQ HQ SUVHQAHO
M K

/ DIRWP DARQ HWWXEYHQWRQQH SDUGH56 (@1 HVAJ LDV SRXUGBN SDUARSDQAH V / HV 1DV GH
G«SOFHP HQAHWGH LHSDV VRQWE @ FKDUIH GHV SDUARSDQVH V &HWH | RUP DVIRQ HWUKVHUY«H
SURUVIDLLHP HOWDX[ SURIHVWLRQQHOM! V H HUEDQWHQ UcJ LRQ %4 HVIDI QH

3@UQ l«<YUHU K K K K <YHV &RVRX HWBDQGUOH" XS«
WSWPEWHH K K &KDUW« HV GH SLRWW HAG LQJ «QHUH
AHSVYHBIQH

$ YDOWGH YRXVIQUFULH YecWIH] ¢ QDIGH GH @ I LFKH GH IRWP DARQ TXH
e YRWH SWRIICFRUHVSRQG ¢ FHO(L Y1V«

e YRXVGMVSRWH GHVSUWUHTXLY P HQARQQV
e YRWHVWKPXUH D YDIG« YRWH VRXKDIMGH | RUP DARQ ®1 FDV «FK«DQW

( Q FDV GLOFHUMXGH QK«VW] SDV ¢ QRXV FRQEPAMU ( P LOH Y6DQRKHWIRQVEFPW [LHSVEUHWOH U

3RXUSLWRF«GHU

5HQGH YRXV VXU | LFKH |RUP DMRQ &RRUERQOHUHWSIERMUGHY DRARQV GH VDOW HAFTITXH VXU®! ERXVRQ
3LIQVFUSVRQ

4 XDQG YRWH IOVRUSWRQ VHLD YDOG«H YRXV UHAHYLH XQ P DIOGH FRQILWLP DARQ

(P LMH %6DOFRKHWHERQVIAW [LHSVEURVIR) QH [U
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$ XNRXUG KXL G YDOXDVIRQ HWAKQH G«P DUFKH LOFRQVRXUQDE® GDQVM P WHHQ  XYUH GHV DPVIRQV
GDQV BV FKDP SV GH @ VDQW HWGX VRFLDO 2 U BV SRUMXUHXVH V GH SURMIW SRIQVAQWK I X2 LHP HQW
@ G I LFXO¥ ¢ WRXYHUXQH P «VIKRGH DGDSWH ¢ BIXUSUDVITXH HWHI | LFLHQWA SRXUUHQGLH FRP SWA DX|

SDUMQDLLHV HWDX[ | LODQFHXUY

$ YHF FHWH | RLP DURQ YRXV DSSUHQGUH] ¢ FRQWUKXLLH XQH « YDOXDVIRQ SHUARHQVIA HWUk DAVDE® GDQV
YRWH FROWA VI SURI HVWLRQQHO

3HWRQOHV GeMLDQW YDOXHUXQ SURMMRX XQH DPARQ GDQV BNV FKDP SV GH @ VDQW \VDQW
HOYILRQQHP HQWIB! GX VRADOP «GIFR VRADCRX «GXFDW 3DUH HP S®  FRRUG.QDMXUWIEH G XQ GIVSRVW
WILLMRUDCHQ VDQW  FRRUGLODWIXUWIEH GH SURNIWGGXFDW GH WIULMRILH FKDUI« H GH P WRQ GHV
SWRIWDP P HV DIP HQWILHY GHWULMRILH DQIP DWIXUWIFH VRADCH HWF

e ' HYRWRX GcMIHU« YDXHUXCQH DPARQ RX XQ SURMW

e (BAHIDP LMHUH GH @ FRQGXIW GH SURMW

o (EHIP SAI'X« HGEDQV GHY DRARQV GDQVBIFKDP SVGH @ VDQW  VDOW HQYILRQQHP HQW®B! GX VRADOGX
P «GHR VRADMRX «GXFDW

¢ 3RXYRIUVH FRQOHAMUIQGMNGXH®P HOWHQ YIMRARQ «UIHOFH GLHSV XWID/H DRAXH®P HOMRRP  YRIU GV
FRQGMRQV J «Q«LDBNV

o 3RXYRIUWDOHUGBN P RGXBI GH GDUIQ] FRP SRV GDSSRUNV W« RUT XHY HAG DRAYIWY G DXVR
Wkl @f IRQ VXUVRQ SIRMWREQ DWRLLHV

5 «DIVHUXCQH G«P DUKH G« YDXDWRQ DGDSWH ¢ VRQ SLIRMVAWE VD SUDWIXH

o ' «WIP IQHUGN HQWIX] @V ¢ CxYDXDWRQ GH VHY DRARQV

e S5HS«UHUGN FUWUHV VXUBNT XHY « DERUIHUXQH « YDXDWRQ HQ SLRP RUWRQ GH @ VDQW

o -GHOWIHURVSURUVHUGHV TXHWRQV « YDXDWYHV DX UHI DUG GH VHV REMIPW Y

o ' «RULH®NVGLI«UHMV «VISHY GH @ G«P DUFKH G « YDXDWRQ

o -GHOWIHUGHV RXWY HWP «WRGHV DGDSWYV ¢ VD G«P DUFKH «@ERUIDWRQ VXLYLHWARP P XQIFDWRQ CGH

Q YDODARQ

0RGX®! K HODUWLQ

o ' «lIQWMRQ GH X YDXDWRQ
e S5HS«UHUGN HQWX[ GH G YDXDWRQ GH VRQ SLRMW

0 RGX® K YIMRFRQI«UHQFH

o $ARXHOHWQWUFRQQDIWDQHH
o /HVHQWX] GHQYDXDARQ



0 RGX®I K HODUWIQ
o /HVTXHRQV « YDXDWYHY UHS? UHV HWADYDIGQGIYIGXHO

0 RGX®1 K SWVHOVHO

o [ HV«WSHVGHXYDADUWRQ

e |/ HV REMW GH xYDOXDWRQ

o &UWUHV IQGFDWIXY/ HWP RGHY GH UIHFXHO
o 2 XWYHW «WRGHV G« YDADWRQ

0 RGX® K  YIMRFRQI«UHQFH
e 9DBRUVHU FRP P XQITXHUVXUGYDOXXDWRQ GH VRQ DFARQ GHVRQ SWRIWDP P H

e  $OMODQFH GDSSRUNV W«RUTXHV GHWDYDX[ GH JURXSH HWG « FKDQIHV GH SUIDWIXHV ¢ SDUAU
GH S«UHQAHV SUMWHQWHY SDUGN SDUIAASDOVH V HABV IRWP DWXUUEH V
e 0 DMWH¢ GVSRVMMRQ GHVXSSRUWV S«GDIRITXHV GH GRFXP HOMMRQ GXQH EIEQRIWSKIH

8 QH DSSUFADWRQ GHV FRQQDM/DQAHV DFT XIVHV VHLD Uk DDv<H SHQGDQWD | RP DARQ ¢ DIGH GH TXHWMRQV
RX GH P IVHV HQ VMYDMRQV DILQ GH VDWXUHUGH @ FRP SUKHMRQ HWEH DSSURSUDMRQ GHV FROWIQXV SDU
®N WM LDILHV

, OIQGHDIRWP DARQ BN W IDILHV « YDXHIRQAMWAQM GHV REMPALY HAD TXDOW GH @ |RUP DARQ

/ D YecULLEDWRQ GH @ SDUAALSDWRQ GHV WA LDILHV VHUD DWXU¢H HQ SUVHAHCHWHQ GMBOAHO, QWXH GH @
IRUP DARQ XQH DMABMRQ GH SUVHQFH VHD UHP [VH ¢ @ AKPMUH GX GH @ W LDLLH HWKQH DIMAWMRQ GH
IRUP DWRQ ¢ FKDTXH SDUARSDQAH 9 RWH DEVHQRH HQ VRXWRX SDUAH GH FHWM | RUP DARQ QH QRXV SHLP HWD
SDV GH Ge@/UHURHWH DMAIMRQ

/ HOQRP EWH GHWRJIDWHVWHID FRP SUVHMWH HW - HQ YXH GH I DYRUMHUGH SUIHWIRQ GHFKDFXQH @&V

LOWUDPARQY HOWH SDUARLSDQAH V HADYHF BV | RUP DIMXUUEHY HWGH UHVSHRMUGBN P HVXUHV VDQMIBILHY HQ
YLIXHXU

) RUP DARQ HQ SUVHQWHCHWHQ GMBQAHO YIMRFRQ « UHQPH HWH GDLOLQJ
M K

/ DIRWP DARQ HWIWXE YHQWRQQH SDUGS56 (@1 HVAJ DI SRXUGN SDUARSDQAH YV / HV WDV GH
G«SOFHP HQWHWGH LHSDV VRQWE @ FKDUIH GHV SDUARSDQVWH V' &HWH | RUP DRQ HWUKVHUY«<H
SURUVIDLLHP HOWDX[ SURIHVWLRQQHOM V H HUEDQWHQ UcJ LRQ % HVIRI QH

S@UQ DX PDL KGH®DOQ KRDLWHVIEWH | 6DQGUCH' XS« &KDU«H GH SURMW HW

MIQ K K YMRFRQ «UIHQFH GlQJ «QHUH +HSV % HAJ QH

DX MIQ KGH®DUOQ KRWDILHVEWHY
MO K K K K SUVHOWHO
MIQ K K YIMRARQ «UHORH




$YDOWGH YRXVIQWFULH YecWIH] ¢ QIGH GH @ I LFKH GH IRWP DARQ TXH
e YRWH SWRIICFRUHVSRQG ¢ FHO(L YV«

e YRXVGVSRWH GHV SULHTXLY P HOWRQQV

o YRWH WXRMUH D YDIG« YRWH VRXKDIVGH | RUP DARQ @ FDV «FK«DQW

( Q FDV GLOPFHUNMGH QK«VW] SDV ¢ QRXV FRQIPAMU ( P LOH Y%DQRKHWIRQVEPA [LHSVEUHYOH U

3RXUSLRF«GHU
5HQGH YRXVVXU®D I IFKH IRWP DWRQ &UkHUXOH G«P DUFKH G« YDXDWRQ DEDSWH ¢ VRO DRWRQ HAE VD

SUDWIXH HWENXH] VXU®! ERXVRQ 3 IQWRUSWRQ

4 XDQG YRWH IQVRUSWRQ VHLD YDIG«H YRXV UHFHYUH XQ P DIGGH FRQIILP DARQ

( P 10H YDORKHWERQWRW [LHSVEURMRI OH U
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(Q «<GXFDWLRQ 3RXU OD 6DQW« (36 RX «<GXFDWLRQ 7K«UDSHXWL

' HQRP EWHX[ VHV SLRIHVIRQQHO®! V UHFRQQDMWHOWGN HQMIX[ GHV WP SV G DQLP DVIRQ FREBIFVIYH
GDQV BIXUSWDVITXH &H VRQWGHY RFFDVIRQV GH SDU/DI HUGHV SRIQW GH YXH GHV LHWHQWY GHV
FRQQDLMDQFHV / H U ®1 GH CDQLP DVIAXUVULFH HVWFUXFLDOSRXUSHUP HVWUH TXH GHV « FKDQIHV HW
LOVILDPVIRQV HQWH BV SDUAFLSDQWH V. QDLWHQWGH QRXYHDX[ VDYRLUY HWIXH GV SDUAFLSDQWH V HQ
VRUMQWYDRUV« H V

0 ~-@QQWH S«UP HOVIDMRQV GH P «WKRGHY HWG RXVILY S« GDIRILTXHV GLYHW/ FHWH | RLP DMRQ
SHWP HWUD DX[ SDUAMFELSDOQWH V G -WH SXV ¢ CDLVH GDQV GIXUU B G DQLP DVHXUWIFH GH WP SV
FR@IF V

3 WIRIHWRQOHOB! V HVE«Q« YRBN GHV FKDP SV «GXFDW VFROILH VRADOP «GIFR VRADOVDQMIILH VDQW HW

VDQW HQYILRQOHP HOWB! TXLSHXYHQWAWH HQ VIWKDMRQ GDQIP. HUGHV JLRXSHV HQ « GXFDMRQ SRXUD VDQW
RX HQ « GXFDMRQ W« LDSHXWI XH GX SDAHQW

e $QP HURX SLRWMUGDQP HUGHVWP SV RGPV DYHF GHV SXETRV

e 3RXYRIWWH FRQQHAMULQGLYIGXH®P HQAE XQ P RGX®I GHIRWP DWRQ HQ @QH DIQWL.TX ¢ GHV P RGDOAV
GH YIMRFARQ! «UHOFH GLHSV XWIVH DRXH®P HOAERRP  YRIUGN FROGMRQV J «Q« DBV

e 3RXYRWWKDDMHUGIP RGX®I GH GDLIQI FRP SRV« GDSSRUN W«RUTXHV HAG XQ WDYDICSHWRQQHO:
WDO/HU REQIDRILH

$QP HUGHV JWRXSHV HQ «GXFDARQ SRXUD VDQW (36 HWRX HQ «GXFDARQ W« IDSHXWI XH GX SDWHQW( 73

'« QUGN REMPALV GXQH DQIP DARQ GH JURXSH HQ ( 36 HAHQ ( 73

o -GHOWIHUGBN SUQASHV GH @ G«P DUFKH «GXFDWYH

e 5«IXGUD G QDP ITXH GHJIWRXSHHQ (36 HWHQ (73

e < DERIHUXQH VT XHQPH GDQIP DWRQ GH JURXSH HQ (36 HWHQ (73

e O HMHHQ XYUHXQHDQP DWRQGHJWRXSH ¢ SDUAUGRXWY S«GDIRITXHY HWGH WIFKQLT XHV
GDQIP DWRQ IGHQWL«HV

e ' «lQU®BNP RGDDAV G« YDXDMWRQ GXQH DQIP DARQ GH JURXSH HQ ( 36 HAHQ ( 73

o -GHOWIHUGN P RGDOAY GHWDQM HWAGHV DFTXLY GDQV @ SUDWT XH SURI HVMRQQHDI

0 RGX® K YIMRFRQI « UHOQFH
o $FRXHOHSUVHOEMRQ GHV P RGDOAV GH @ |RIP DARQ
e / HVREMPWYV GXQH DQP DWRQ GH JURXSH

0 RGX® K H ®DULQ

e/ DG«P DURKH «GXFDWYH HQ DQIP DARQ GH JURXSHHQ (36 (73  ® U ® GH QP DWIXUWEH \D SRWXUH
@ SOFH GHV SDUAASDOWH V QQWUWGX WDYDIOGH JLRXSH HQ (36 HWHQ ( 73



0 RGX®! M SW\VHQWHO
e 5HS? LHVSRXUDQP HUXQ JWRXSH
e $QDOVH GHWRKQTXHV GDQP DARQ HWGRXWY S«GDIRILTXHV

e < DERUDMRQ HWDQIP DARQ GXQH T XHQFH GDQIP DARQ
e/ HVP RGDDWV GHWDQM HINV GHV DFT XLV GDQV @ SUDAWT XH SLRI HVRQQHD)

0 RGX® K YIMRFRQI « UHQFH
e $QDOVH GH SUDW XHV GDQP DARQ FRAFPWH P MHVHQ  XYUH SDUGN SDUARSDQNH V

e $OMODOFH GDSSRUNV W«RUTXHV GHWDYDX[ GH JURXSH HWG « FKDQIHV GH SUDWIXHV ¢ SDUAU
GH S«UHQAHV SWVHQWHY SDUGN SDUANASDOVH V HABV IRUP DWWXUUFRH V
e 0 MWH¢ GVSRVMMRQ GHVXSSRW S«GEIRITXHV GH GRFXP HOMMRQ GXQH EIEQRIWSKIH

8 QH DSSUHDWRQ GHV FROQDM/DQRHV DFTXIVHV VHUD U DDv<H SHOGDQWD | RUP DMRQ ¢ (DIGH GH TXHWMRQV
RX GH P VAV HQ WDARQV DI LQ GH VDWXUHUGH @ FRP SUKHOMRQ HWGH @SSIRSUDMRQ GHV FRQMQXV SDU
GV W IDILHV

, OIQGHDIRWP DWRQ &V W IDILHY « YDXHRONDWAOM GHY REMPN Y HAD TXDQA GH @ IRWP DUWRQ

/ D YeULLFDARQ GH @ SDUARSDARQ GHV W LDLLHV VHUD DX UcH HQ SUVHOWHOHWHQ GMEQAHO, QWXH GH @
IRUP DARQ XQH DMAEMRQ GH SUVHQPH VHD UHP IVH ¢ @ VMKPMUH GX GH @ W LDLLH HWKQH DIMAWEMRQ GH
IRUP DARQ ¢ FKDTXH SDUARSDQAH 9 RWH DEVHORH HQ VRXWRX SDUAH GH FHWH | RUP DARQ QH QRXV SHLP HWD
SDV GH Ge@/UHUPHWH DMAMMRQ

/ HQRP EUH GHWRJIDILHVVHID FRP SUVHQAH HW  HQ YXH GH IDYRUMHUGH SUHWIRQ GH FKDFXQH BV
LOMDPARQY HOWH SDUAFLSDOWH V HDYHF BN [RUP DIMXUUEHY HAGH UHVSHRMUGN P HVXUHV VDQUWBILHY HQ
YLIXHXU

) RUP DARQ HQ SUVHQWHCHWHQ GMBQAHO YIMRARQ « UHQPH HWH GDULOLQJ
M K

/ DIRWP DARQ HWWXE YHQWRQQ«H SDUCS56 (@1 HVWAJ LDV SRXUGN SDUAASDQWH V / HV LD GH
G«SOFHP HOWHWGH LHSDV VRQWE @ FKDLIH GHV SDUARSDQWH V &HWH | RUP DIRQ HVU VHUY <« H
SURUVIDLLHP HOWDX[ SURIHVWLIRQQHOM V H HUEDQWHQ UcJ LRQ % HVIRI QH

PDW K K YIMRARQ «UHORH /\GH* DYDU5E 9HWICHWE DOGUOQH" XS«
Sl PDWDX DYUuO KGHG®GDWIQI KRWILHY &KDU «HV GH SIRMW HWGLQJ « QIHUH
EWHV A HSV % HiI OQH
PDL K K K K SWWHQWHO
RAREWH K K YIMRARQ «UHOFH




5 HQQHV PDWV K K YIMRARQ «UHOFH $QQH 6RSKIH 5 IRX W9 D@UH
PDWDX DYUO KGH®GDWQIQI KRWILHY / HP P RQIHU &KDU «HV GH SLIRMW HW

EWHV GlQI«QHUH +HSV %3 HAI CH
PDL K K K K SUWWVHQWHO

RAREWH K K YIMRARQ «UHOFH

$ YDOWGH YRXVIQUFULH YecWlIH] ¢ GDIGH GH @ I LFKH GHIRWP DARQ TXH
e YRWH SWRIICFRUHVSRQG ¢ FHO(L Y1V«

e YRXVGVSRWH GHV SULHTXLY P HOWRQQV

e YRWH \WXPMXUH D YDIG« YRWH VRXKDIMGH | RUP DARQ ®f FDV «FK«DQW

( Q FDVGIQFHUNMGH QKW SDV ¢ QRXV FROBAMU (P L@H %DQRKHWIRQIRK [LHSVEUHIOH (U

3RXUSLRF«GHU
5HQGH YRXVVXUD IIFKHIRWP DARQ' « YHBRSSHUVHV FRP S«WIORHV ¢ ADOIP DWRQ GH JURXSH HO ( GXFDWRO

SRXUD 6DV (36 RX ( GXFDWRQ 7K« DSHXWI XH GX 3DWHOW( 73 HWFOINXH] VXU®!I ERXWRQ 3 W IQVRUSWRQ

4 XDQG YRWH LQVAUSWRQ VHLD YDIG«H YRXV UHFHYUH| XQ P DIGGH FRQILLP DARQ

( P 10H YDORKHWERQWRW [LHSVEURMRI OH U
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/ D FR FROWUXPRQ D ®1 YHOWHQ SRXSH HQWH HQYLH GHV SLRIHWLRQQHO®! V GH | DLLH « YROXHUBIXUY
SUDVIT XHV HARE @I DURQ LOWIMX«H SDUM GRLGH W« QRYDQWCDPVIRQ VRFLD®! HWP «GLFR VRFLD®H
0 DLVFRP P HQAMD P HWUHHQ  XYUH GH I DERQ ¢ FH TX H@1 VRIME « Qx| LTXH SRXUVRX VAV WX PV UHV

SR HVWLRQQHO®! V HWSHU/RQQHV FRQFHUD«HV ™

3 IRIHWRQOHOB! V GH VWWKRXUHY VRXK DIMIQWG« YHRRS SHUM SDUAHSDWRQ GDQV GIXWY DRAYYY

@\H HQ WDWRQ RX DYRIUSRXUREMIPW G HQJ DIHUXQ WDYDIOGH FR FROVAKPWRQ DYHE GHV SHWVRQQHV GDQV
®! FDGUH GLOWBQAHV SLRSUHV ¢ XOH VAKRXUH GH SURVW FRBPWY HW

&RRUGRQOHURVWDQIP HUXQ SURMWE DUMQDUDCDWRADWEURI HWIRQQHOB! V HAMXMVDIHUHY - SDWHQWH V
AW HQ QHV}

'« LQUD SDUAASDARQ GROAD FR FROMAKPARQ
SHS«UHUHWP HMHHQ  XYUH BV FRQGMRQV | DAQEBQWAHWH SDUARSDARQ FR FROMAKFURQ
3USDIHURMP HMHHQ  XYUH BN Gl «UHOWV «VIZSHV GH @ SDUAASDURQ FR FROWXFWRQ
([ S«UP HQMUGHV WIRKQLT XHV FVRXWE S«GDJ RILTXHV DEDSWV ¢ FH WDYDICSDUMQDUDO

0 RGX®I M
e 3DUAASDMRQ FR FROMXPARQ GH TXRLSDURQV QRXV"

e /HVFRQGMRQV | DAQBQAHQI DIHP HOWHWD FRMERIDARQ

o /HVESHVGHP MHHQ  XYUH GH @ SDUARSDARQ GROWD FR FROMAKFARQ

$ OMUDOFH GDSSRUNV W«RUT XHV GHWDYDX[ GH JUWRXSH HG «FKDQIHV GH SIDWIXHV ¢ SDUA
GH S«UHQAHV SUWWVHQWHY SDUGN SDUAASDOVH V HABNV IRUPP DIMXUUEH V
0 M ¢ GVSRVWRQ GHVXSSRUN S«GDIRI T XHY GH GRFXP HOMWMRQ GXCQH EIECRIUDSKIH

8 QH DSSUADWRQ GHV FRQQDM/DQRH DFT XIVHY VHUD Uk DDv<H SHQGDQWD | RIP DARQ ¢ DIGH GH TXHWMRQV
RX GH P LVHV HQ VMXDMRQV DILQ GH VDWXUHUGH @ FRP SUKHMRQ HWGH DSSURSUDMRQ GHV FRQWQXV SDU
GV W IDILHY

, ®IQCHD®IRWP DARQ GV W IDILHV « YDXHIRQAMWAQW GHY REMIPWY HAWD TXDDW GH @ |RWP DARQ

/ D YeULLFDARQ GH @ SDUAFLSDWRQ GHV R LDLLHV VHUD DWXUcH HQ SUVHOWHCHWHQ GMEIQAHO



, OWXHGHD IRWP DWRQ XQH DIMAMMERQ GH SUMHAH VHLD LHP IMH ¢ @ WAKRXLH GX GH @ WA IDILH HWKOQH
DMAMAMRQ GH IRWP DAWRQ ¢ FKDTXH SDUAASDOVWH 9 RwH DEVHORH HQ VRXWRX SDUAH GH FHWM | RUP DWRQ QH
QRXV SHP HMD SDV GH Ge@QMUHURAWA DIMAMMRQ

/ HQRP EUH GHWRJ IDLHVWHWD FRP SUWVHQMH  HW - HQ YXH GH I DYRUMHUCGH SUIHWRQ GH FKDFXQH GV

LOMUDRARQY HOWH SDUARSDOVH V H\DYH GV IRWPP DWXUUEHY HWGH LIHVSHRAMU B P HVXUHV VDQIMILHY HQ
YLIXHXU

) RUP DARQ HQ SUVHQAHO
M K

/ DIRWP DARQ HWWXEYHQWRQQH SDUGH56 (@1 HVAJ LDV SRXUGBN SDUARSDQAHV / HV LDV GH
G«SOFHP HQAHWGH LHSDV VRQWE @ FKDUIH GHV SDUARSDQVH V' &HWHA | RUP DVRQ HWUKVHUY«H
SURUVIDLLHP HOWDX[ SURIHVWLRQQHOM! V H HUEDQWHQ UcJ LRQ %4 HVIDI QH

5 HQQHV MU K K K K $P «@H &KDQADIQH &KDLI «H GH SURMW
HWG LQU «QUHUH LHSV %4 HVER QH HWKQH
SDAHQM SDUMQDLLH

$ XD\ RARELH K K K K &DW\ YRXUKLY &KDU «H GH SLRMW HW
GLQI«QHUH +HSV Y4 MV QH

4 XIP SHU RAREWH K K K K 0 B2 B/ DQGXIHQ RX <YHV &RVMRX
&KDU« HV GH SIRMW HWG LQJ «QLHUH
“+HSV% W OH

$ YDOWGH YRXVIQWFULH YeWIH] ¢ QIGH GH @ I LFKH GHIRWP DARQ TXH

e YRWH SWRILCFRUHVSRQG ¢ FHO(L Y1V«

e YRXVGVSRWH GHV SULHTXLY P HOWRQQV

e YRWHVKPXUH D YDOG« YRWH VRXKDIMGH | RUP DARQ ®1 FDV «FK«DQW

( Q FDV GLOPFHUNXGH QK«VW] SDV ¢ QRXV FRQEAMU ( P LOH Y6DQRKHWIROQEPW [LHSVEUHOH U

3RXUSIRF«GHU
5HQGH YRXV\XU® | IFKH I RUP DAWRQ 7 WDYDI@IUDYHE BN SHIRQOHY FROFHUD<HY XVDIHUH V. SDAHOWH V/
AV HO OH V. SRXUXQ SLRMMFRP P XQ DXVRXUGH @ VDOW HAFTT XH| VXU®! ERXVRQ 3 Lk IQVFUSMRQ

4 XDQG YRWH IQUAUSWRQ VHD YDIG«H YRXV UHFHYUH XQ P DIOGH FRQILLP DARQ

(P LMH %$DOFRKHWHERQVIR [LHSVEUAVIR) OH [U
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[ HP LOHX VFROUWH &IV VHUYLIFHV G DFFXHIOS « UL HWH WD VFRDLLHY G« GXFDMRQ VS« ALD@V«H VRQWGHV
HVSDFHV VRXVIHQDOQWCDXVIRORP IH @ FUkDVIYLVW¢ @ FRRS«DMRQ @ G« FRXYHUM GH VRLHWGHY DXVWHYV

I HVFRP S«WHQFHV SV FKRVRALD® FRQWIEXHQWDX ELHQ -WH LOGLYLGXHO FR@FM HWE @ U«XVWVIA
«GXFDWYH &HWH IRWP DVIRQ SHUWP HWAID DX[ SDUMFLSDQWH V GH FRQQDIWH BV FRP S« HQFHV
SV FKRVRFID®V GHV SRWKXLHV SLRI HVMIRQQH@HY HWGHV DFIYLW&V | DYRWDE G ¢ BIXUG« YHRRSSHP HQW

3URILO GHVY VWDJLDLUHYV
3WRIHWMRQOHABI VGX P LIHX VFROIWH S«ULH WD VFROIWLH HWGH xGXFDWRQ VS«ADDA<H DQV

BU«UHTXLV

IRX@IUP HMHHQ  XYWH DX TXRWGELHQ GHV DPARQV RX SLRMW S«GDIRILTXHV « GXFDWY TXLVRXWHQQHQNB!
G«YHRSSHP HONGHV FRP S«\WWIQFHV SVt FIKRVRADBN GHV HQl DOW HWDGRBMAHQH V

2EMHFWLI GH IRUPDWLRQ
" «YHRSSHUGN FRP S«\WQRHV SV FKRVRAD® GHY HQI DOW HWGHY DGRGMAHWH V DQv

2EMHFWLIV S«GDJRJLTXHV

' <l QUGN FRP S«\WQPHV SVt FKRVRADBV

o -GHOWIHUGHY SRWXUHV SLRI HFVMRQQH@ | DYRWDE®N DX G« YHRSSHP HOWGHY FRP S« WIQRHV
SVt FKRVRADBN GHV HQI DQW HADGROMAHQH V

e 6 DSSIRSUHUGHV DPRYWY «GXFDWYHV TXL G« YHRSSHWBN FRP S« WIQRHV SV FKRVRAD®BN GHV HQI DQW HW
DGROMHQAH V

o -GHOWIHUGHY IHWRXURHV SHUP HMIQWG DFFRP SDIQHUGN DPARQV

&ERQWHQX GH OD IRUPDWLRQ

0 RGX®I M
o ' «IQWRQGHVFRP S«\WWQFHV SVt FKRVRADBN &36
o /HVFRP S«WQRHV SVt FKRVRAD®BN HQ SUDWE XH
o -GHOWLFDARQ GH SRWXUHV SLRI FVMIRQQOHMN
o ' «FRXYHUIM HWDSSURSUDMRQ GRXWY S«GDIRI LT XHY HAGH WIFKQLT XHV GDQIP DARQ QRVIZP P HOAHQ
FROPW

5HVVRXUFHV S«GDJRJLTXHYV

e  $OMODQFH GDSSRUNV W«RUTXHV GHWDYDX[ GH JURXSH HWG « FKDQIHV GH SUIDWIXHV ¢ SDUAU
GH S«UHQAHV SWVHQWHY SDUGN SDUAASDOVH V HABV IRUP DWWXUUFH V
e 0 MW ¢ GVSRUMMRQ GHVXSSRUWV S«GDIRITXHY GH GRFXP HOMWRQ GXQH EIEQRIWDSKIH

6XLYL GH OD SURJUHVVLRQ S«GDJRJLTXH HW «YDOXDWLRQ GHV

8 QH DSSUHDWRQ GHV FRQQDM/DQAHV DFT XIWHV VHUD U DDV<H SHOGDQAD | RUP DMRQ ¢ (DIGH GH TXHVWMRQV
RX GH P IVHV HQ VMYDMRQV DILQ GH VDWXUHUGH @ FRP SUKHMRQ HWEH DSSURSUDMRQ GHY FROWIQXV SDU
GV WM LDLLHV

, OIQGH®IRWP DARQ BN W IDILHV « YDXHIRQADWMAQM GHV REMPWY HAD TXDOW GH @ | RLP DARQ



/ D YeULLEDWRQ GH @ SDUAASDWRQ GHV WERI LDILHV VHUD DWXUcH HQ SUVHQAHCHWHQ GMEQAHO, QWXH GH @
IRUP DARQ XQH DWAVEMRQ GH SUVHQAH VHID UHP [VH ¢ @ \MXPMUH GX GH @ Wi LDLLH HWKQH DIMAMEMRQ GH
IRUP DARQ ¢ FKDTXH SDUARSDQAH 9 RWH DEVHQRH HQ VRXWRX SDUAH GH FHWM | RUP DARQ QH QRXV SHUP HMD
SDV GH Ge@/UHUPHWH DIMAMIMERQ

(ITHEWLIV

/ HQRP EUH GHWRJIDILHVVHID FRP SUVHQAH HW  HQ YXH GH I DYRUMHUGH SUHWIRQ GH FKDFXQH BV
LOMDPARQY HOWH SDUAFLSDOWH V HVDYHF BNV [RUP DIMXUUEHY HAGH UHVSHRMUGN P HVXUHV VDQUBILHY HQ
YLIXHXU

‘XU«H HW PRGDOLW«

) RUP DARQ HQ SUMHOWHO
M K

3ULJ

/ DIRWP DARQ HWWXE YHQWRQQ«H SDUCS56 (@1 HVAJ DWW SRXUBN SDUAASDQWH V / HV LD GH
G«SOFHP HOWHWGH UHSDV VRQWE @ FKDLIH GHV SDUARSDQWH V' &HWH | RUP DIRQ AU VHUY <« H
SURUVIDLLHP HOWDX[ SURIHVVLRQQHO®! V H| HUEDQWHQ UJ LRQ %4 HVIDI QH

BHVVLRQV

4 XIP SHU [ XAH 5 L) DXAHH RX <YHV &RVMRX
&KDU « HV GH SIRMW HWG 1QJ «QUIHUH
A HSV % HI QH

9D@UH/ HP RQQIHU &KDU) «H GH SUIRMW
HW\G 1QJ «QIHUH +HSV % HVviRd OH

) 3U«LQVFULSWLRQ HQ OLJQH

$YDOWGH YRXVIQUAULH YeUWLIH] ¢ QDIGH GH @ I LFKH GHIRWP DARQ TXH

e YRWH SWRIICFRUHVSRQG ¢ FHOXL YW«

e YRXVGVSRWH GHVSWHTXLY P HOWRQQKV

e YRWH WXPMUH D YDIG« YRWH VRXKDIMGH |RUP DARQ ®f FDV «FK«DQW

( Q FDV GLOPFHUAXGH QKW SDV ¢ QRXV FRQEAMU (P LIH %DORKHWERQWRAA [LHSVEUHWOH | U

3RXUSWRF«GHU
5HQGH YRXVVXUD IIFKH IRWP DARQ/ HVFRP S«WIQRHY SV FKRVRAD® GHV HQ DOW HAGHY DGREMAHMH Y

_ DQV WFOIrXH VXU®I ERXVRQ 3 W LQVRUSWRQ

4 XDQG YRWH LQVFUSWRQ VHWD YDIG«H YRXV UHAHYUH XQ P DIOGH FRQIILP DARQ
&RQWDFW
(P LOH YDQRKHWFROQVDRK [LHSVEUHVRI OH [U




/(6 &20 3<7(1&(636<&+2628&%/(6 e —
81 /(9,(53285/ ,1&/ 86,21 (7/ $872120
' (63(56211(6(16,7887,21 "' (+$1' ,&$3

| HVFRP S«VHQFHV SV FKRVRFIDBN FRP S«VIHQFHV FRIQWIYHV «P RURQQHTN HALHIVIRQQHB VRQW
Q«FHWDLLHV SRXUG« YHRSSHUCDXVRQRP LVDVIRQ GDQV & SDUFRXUW/ GH YIH HQ SDUAEXQHUVXU®N
TXHWIRQV GH VDQW  HWSRXUI DYRUVHUQQFOXMRQ / HV SHUVRQQHV HQ VWKDVIRQ GH KDQGLFDS
LOVIAEBIFVKHORX SV FKLT XH RQWGHV LOGLFDVIAX UV GH VDQWE SOXV G DGV TXH @ SRSXMWVRQ J « Q< LDG
HARQWP RLQV UHFRXU/ DX VRIQ HWE @ SU«YHQVIRQ SLRP RURQ GH @ VDQW!

&HWH | RLP DVIRQ SLRSRVH G RXVBIU BV SURI HMMLRQQHO®! V TXLDFFRP SDJ QHOWBN SHURQQHV HQ

VIWXDVIRQ GH KDQGLFDS LOWAMHRAKHCRX SW FKLTXH ¢ CDSSXLGH FHWIH DSSIRFKH SDUGV FRP S« WHQFHV
SV FKRVRFLIDGIV

URILO GHV VWDJLDLUHYV

3LRIHWRQQHOB! V «GXFDW YHV VRADX] DBV RX GX VRIQ DFFRP SDIQDOWGHY SHIRQQHY DGXOMV HQ
VWX DAWRQ GH KDQGLEDS SV FKLTXH RX GH Gl LFLHQPH LOWBRXYH!

S3U«UHTXLV

0 HQHUGHV DFFRP SDIQHP HQW LQGLYIGXHY HARX FRGIPAY DXSU V GH SHWRQQHY HQ WXDWRQ GH KDQGIFDS
SV FKITXH RX GH Gl LFAHQPH [QWPXHDI

2EMHFWLI GH IRUPDWLRQ

BRXWQUIMXVRQRP 1H GHV SHIRQQHV DGXOMV HQ VIWKDWRQ GH KDQGIEDS SV FKIT XH Geel LEHORH LQWBPMHD!
HQ G YHRSSDQABIXWY FRP S«\WIQRHV SV FKRVRAD®N GDQV @FFRP SDIQHP HOWkGXFDW HVWRADO

2EMHFWLIV S«GDJRJLTXHV

o ' «IQUBNFRP S«\WQFHV SVt FKRVRADBV

o 5HS«UHUGN THQV HOWH DXVRORP [H HWFRP S«\WWIQRHV SV FKRVRADBN

o -GHOWIHUGHV SUQASHV S«GDIRILTXHV | DYRWDE®N DX G« YHRSSHP HOWGHV FRP S« \WQFHV SVt FKRVRADBV
GDQV@FFRP SDIQHP HOWQGLYIGXHO

o ([ STXHUGN SOV YDXXHV GH MPARQ FRBPWYH SRXUGK YHRSSHUBN FRP S«\WMQFHV SVt FKRVRADBN

o _GHOWLHUGHY UHWRXUFHV S«GDIRILTXHV XWBN

o 7UDOM«HUGHVP RGDOAVGHP MHHQ  XYUH DEGDSWHV ¢ @ SUDATXH SLRI HVMRQQHD!

&RQWHQX GH OD IRUPDWLRQ

0 RGX®!I M

o /HVFRP ScWQFHV SVt FKRVRADBN XQ GIMHUSRXUMXVRQRP 1H HWAQFOMRQ

o /HVFRP S<cWQRHV SV FKRVRADGN HQ SUDAT XH

o /D G«P DUKH «GXFDWYH | DYRUDE®! DX G« YHBRSSHP HOWGHV FRP S«WIQRHV SV FKRVRADBN
e/ HVUHWRXUAHV SRXUDP MHHQ  XYUH GDQV@FFRP SDIQHP HQW

e/ HWDQM HIWAGDQV BN SUDATXHV

SHVVRXUFHV S«GDJRJLTXHV

e $OMUDDORH GDSSRUN W«RUTXHV GHWDYDX[ GH JURXSH HWG «FKDQIHV GH SUDWIXHV ¢ SDUAL
GH S«UHQAHV SUVHQWHV SDUGN SDUARSDQAH V HAGBN | RUP DWIXUUFH V
e 0 M ¢ GVSRUMRQ GH VXSSRUNV S«GDIRIITXHV GHGRFXP HOBMRQ GXQH ELEQRIDSKIH



6XLYL GH OD SURJUHVVLRQ S«GDJRJLTXH HW «YDOXDWLRQ GHV

8 QH DSSUFADWRQ GHV FRQQDIM/DQAHV DFT XIVHV VHLD Uk DD<H SHQGDQWD | RP DARQ ¢ DIGH GH TXHWMRQV
RX GH P IVHV HQ VMYDMRQV DILQ GH VDWXUHUGH @ FRP SUKHMRQ HWEH SSURSUDMRQ GHY FROWIQXY SDU
GV WM LDILHV

, OIQGH®IRWP DARQ BN W IDILHV « YDXHIRQADWMAQM GHV REMPAY HAD TXDOW GH @ | RLP DARQ

/ D YeWLLFDARQ GH @ SDUARSDARQ GHV W LDLLHV VHUD DX UcH HQ SUVHQWHCHWHQ GMBQAHO, QWXHGH D@
IRUP DARQ XQH DIMAEMRQ GH SUVHQPH VHID UHP [VH ¢ @ VMAKPMUH GX GH @ W LDLLH HWKQH DIMAWEMRQ GH
IRUP DARQ ¢ FKDTXH SDUARSDQAH 9 RWH DEVHORH HQ VRXWRX SDUAH GH FAHWH | RUP DARQ QH QRXV SHLP HWD
SDV GH Ge@/UHURHWH DMAMRQ

(ITHEWLIV

/ HQRP EUH GHWRJIDILHVVHID FRP SUVHQAH HW  HQ YXH GH IDYRUMHUGH SUHWIRQ GH FKDFXQH BV
LOMDPARQY HOWH SDUARLSDOWH V HDYHF BV [RUP DIMXUUEHY HAGH UHVSHRMUGN P HVXUHY VDQUWBILHY HQ
YLIXHXU

‘XU«H HW PRGDOLW«

) RUP DARQ HQ SUMVHOWHO
M K
3ULJ

/ DIRWP DARQ HWWXE YHQWRQQ«H SDUCS56 (@1 HVWAJ DWW SRXUGN SDUARSDOWH V / HV 1DV GH
G«SOFHP HOWHWGH UHSDVVRQWE @ FKDLIH GHV SDUARSDQWH V' &HWH | RUP DIRQ HAUVHUY <« H
SURUVIDLLHP HOWDX[ SURI HVVLRQQHO®! V H| HUEDQWHQ UcJ LRQ %4 HVIDI QH

6HVVLRQV

9D@UH/ HP RQQIHUHW HUY« 6\WWMD
&KDUW « HV GH SURMW HWG IQ) « QIHUH

+HSV %I OH

) 3U«LQVFULSWLRQ HQ OLJQH

$YDOWGH YRXVIQWFULH YecWIH] ¢ QIGH GH @ I LFKH GH IRWP DARQ TXH
e YRWH SURIICFRUHVSRQG ¢ FHO(L YIVk

e YRXVGVSRWH GHV SULHTXLY P HOWRQQ<V

e YRWH\WXPXUH D YDIG« YRWH VRXKDIMGH |RUP DARQ ®f FDV «FK«DQW

( Q DV GIQFHUNMGH QK«\VW] SDV ¢ QRXV FROBAMU (P L@H %DQRKHWIRQIAW [LHSVEUHWOH [U

3RXUSIRR«GHU
S5HQGH YRXVVXUD ILIFKH IRWP DWRQ/ HVFRP S«WIOFHY SV FKRVRADGBN _XQ GIYIHUSRXUQOFOMRO HW
MXVRORP [H GHV SHIWVRQOHV HO WY DWRO CH KDQGIFDS HWFIINXH| VXU®! ERXVRQ 3 U IQVRUISWRQ

4 XDQG YRWH LQVAUSWRQ VHLD YDIG«H YRXV UHFHYUH XQ P DIGGH FRQIILP DARQ
&RQWDFW
( P LOH %DQFKHWIFROWRW LLHSVEUAVIRIQH [U
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/ HV TXHWIRQV GH VDQW RQWXQ LP SDPAP SRUMQWYXU@® VIVKDVIRQ SHU/RQQHT! VRFLD®! HW
SLRI HWLRQQH@ GHV SHURQQHV HQ VK DVIRQ GH SU«FDUW 3 RXUDQW G WDYDLABIXUHXVH V
VRFLDX[ D®NV VH VHOVHQWRX YHOWSHX IR HV HWSHX RXVI® H V SRXU®N DERUGHU

&HWH | RUP DRQ SHWP HWGH P IHX[ FRP SUHQGH GV Gl | « LHQVIAV GLIP HOMRQV GH @ VDQW HWG DET X« UU
GHVP «WRGHV HQ FR@F HWHQ LQGLYLGXHO SRXUHQ | DLLH GHV GIYLHWY GH P RELAVDVIRQ SHU/RQOQHM@H HW
VRFLD®

BURILO GHVY VWDJLDLUHYV
3 UIRIHWIRQQHOB! V GX VHRAWIXUVRADOP «GIFR VRADCHWGH QQVHUARQ

BU«UHTXLV

$ YRIUG! VRXKDIMHWRX @ QuFHVMW GH SUHQGUH HQ FRP SW BV TXHWMRQV GH VDQW GDQV VHV SUDWE XHV
VRADBN HQ DFFRP SDIQHP HQNIQGIYIGXHCRX FREBFW

2EMHFWLI GH IRUPDWLRQ

0 IHX[ SUHQGUHHQ FRP SW @ VDQW GHV SHWRQQHY HQ VWXDWRQ GH SUFDUW GDQVVHV P XGAS®N
GIP HMRQV ®W/ GXQ DFFRP SDIQHP HQWRADO

2EMHFWLIV S«GDJRJLTXHYV

e 1RP P HUGN GLI«UHQMV GIP HOMRQV GH @ VDQW

o ' «PULH®N THQV HQAH VDQW HWSUFDUW

e  5HARQQDAWH BNV SUQASHVY GH @AFRP SDIQHP HQWWDQW LOGLYIGXHOHWFR@PW HQ SLRP RUWRQ GH @ VDQW

e $QDOVHUBN P «WRGHV HWRXWY GH GIDBJI XH P RELOVDE®N GDQV XQ DFFRP SDIQHP HQWQGLYIGXDDA HQ
VDQW

o B6«BPARQQHUGHV P « WRGHV HVGHV RXWY DGDSWV SRXUMQIP DWRQ G DPARQV FRPWYHY HQ VDQW

e 5HS«UHUBN SUQASDBN UHMAWRXUFHV HQ P DU UH GDFP VDX VRIQV SRXUGN SXETRV HQ VIWKDVMRQ GH
SUFDUW HQ %4 HVEU QH

&ERQWHQX GH OD IRUPDWLRQ

ORGX®I M

e 6DQW SURP RUWRQ GH®\DQW SUFDUW GH TXRLSDURQV QRXV"

e /HUWSSRUA @ \VDQW GHV SHIRQQHY HQ WXDAWRQ GH SUFDUW

e /HVSUQASHVGH@MARP SDIQHP HQNHQ VDQW

e / DFFRP SDIQHP HONQGLYIGXHOHQ VDQW BN «\BSHV GX FKDQIHP HOWGH @ SHWRQQH HWBN WIFKQLT XHV
GHFRP P XQEEDWRQ DGDSWHV

e /HVSUQASDX[ GIVSRVMV GDAP VDX] VRIQV SRXUBN SXETEV HQ WXDARQ GH SU«FDUW HQ %4 HVR QH

ORGX®! M
e/ DG«P DUKH «GXFDWYH GDQV MPARQ FRAFWYH HQ VDQW
o | HVRXWY HP « WRGHV S«GDIRILTXHV P RELOVDE®N SRXUMPARQ FRAPWYH HQ VDQW

5HVVRXUFHV S«GDJRJLTXHYV

e  $OMUODOFH GDSSRUNV W«RUTXHV GHWDYDX[ GH JURXSH HWG « FKDQIHV GH SUDWIXHV ¢ SDUAU
GH S«UHQAHV SWVHQWHY SDUGN SDUAASDOVH V HABV IRUWP DWWXUUFH V
e 0 DMH ¢ GVSRVMRQ GHVXSSRW S«GDIRITXHV GH GRFXP HOMMRQ GXQH EIEQRIWDSKIH



6XLYL GH OD SURJUHVVLRQ S«GDJRJLTXH HW «YDOXDWLRQ GHV

8 QH DSSUFDWRQ GHV FRQQDM/DQRHY DFT XIVHV VHUD U DDV<H SHQGDQWD | RUP DMRQ ¢ GDIGH GH TXHWRQV
RX GH P IVHV HQ WYDMRQV DILQ GH VDWXUHUGH @ FRP SUKHOMRQ HWEH DSSIRSUDMRQ GHY FROWIQXV SDU
GV M LDILHV

, OIQGHDIRWP DWRQ GV W IDILHY « YDXHRONIDWAOM GHY REMPWY HAD TXDOW GH @ IRWP DWRQ

/ D YecULLEDWRQ GH @ SDUAALSDWRQ GHV WA LDLLHV VHLD DWX U< HQ SUVHAHCHWHQ GMBQAHO, QWXH GH @
IRUP DARQ XQH DMAMEMRQ GH SUVHQPH VHID UHP [VH ¢ @ MXPMUH GX GH @ W LDLLH HWKQH DIMAWEMRQ GH
IRUP DMRQ ¢ FKDTXH SDUARSDQAH 9 RWH DEVHQRH HQ VRXWRX SDUAH GH FHWH I RUP DARQ QH QRXV SHUP HWD
SDV GH Ge@/UHURHWH DIMAMRQ

(ITHFWLIV

/ HQRP EUH GHWRJIDLHVWHD FRP SUVHQMWH HW  HQ YXH GH IDYRUMHUOH SIHWIRQ GHFKDFXQH GV
LOMUDRARQV HOWH SDUAASDOWH V HIDYHF GV IRUWP DWXUUFHY HAGH LHVSHRMUGN P HVXUHY VDQMIALLHY HQ
YLIXHXU

"XU«H HW PRGDOLW «

) RUP DARQ HQ SUWHOMHO
M K

3ULJ

/ DIRUP DARQ HWWXE YHOWRQQ«H SDUCS56 (@1 HVAJ LDWIMW SRXUGN SDUARLSDQWH V / HV LDV GH
G«SOFHP HQAHWGH LHSDV VROWE @ FKDUIH GHV SDUARSDQVH V &HWHA | RUP DVIRQ HWUVHUY«H
SURUVIDLLHP HQWDX[ SURI HFVWMLRQQHOM! V H| HUEDQWHQ UcJ LRQ %4 HVIDI QH

6HVVLRQV

0 LFK® ®1/ DQGXUHQ &KDUW «H GH SURMW
HWGLQI «QUHUH ~HSV %4 HVIRJ QH

0 DURUH &KDOQBRWAWE.DP L@/ HERXY1HU
&KDU «HV GH SIRMW WG LQJ «QIHUH
4 HSV % HiJ QH

3U«LQVFULSWLRQ HQ OLJQH

$ YDOWGH YRXV IQVFULH Y«ULLH ¢ GIGH GH @ ILlFKH GHIRWP DMRQ TXH

e YRWH SWRIICFRUHVSRQG ¢ FHO(L YV

e YRXVGVSRWH GHV SUHTXLY P HMRQQV

e YRWH VWXPXUH D YDIG« YRWH VRXKDIWGH | RUP DARQ @ FDV «FK«DQW

( Q FDV GLOFHUAXGH QK«VIW] SDV ¢ QRXV FRQEPMU ( P LIH Y6DQRKHWIROQWFPW [LHSVEUHWOH [U

3RXUSLRF«GHU
5HQGH YRXVVXU® I LEKH IRP DARQ 0 RELOMHUHADAFRP SDJ QHUYHY @ VDOW BN SHIRQOHY HO IWXDWRO GH
SUFDUW HAFTNXH| VXUG! ERXVRQ 3 UQWRUSWRQ

4 XDQG YRWH LQVFUSWRQ VHD YDIG«H YRXV UHAHYUH XQ P DIOGH FRQILLP DARQ

&ERQWDFW
( P 10H YDOFAKHWFRQVIRW [LHSVEURMRI OH U
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| < GXFDVIRQ 7K« DSHXWT XH GX 3 DVHQW ( 73 | DIMSDUAH LV LDQWH GX SDUFRXUY GH VRIQ GHV
SHU/RQQHV DWHLOWAV GH P DDGLHV FKLRQLT XHV
&HWH | RLP DVIRQ YRXV SHLP HWUD GH G« YHIRSSHUBNV FRP S«VIAQFHV UHT XLVHV SRXUGLVSHQVHUQ( 73

FRQIRWP «P HQW @ UcJBP HQVIDVRQ ( @ UHVSHPIA BN FUVY UHV GH TXD@A GH G JHQFH 5 «JLRQD®! GH
6DOW $56 HWGH @ + DXVIA$ XVRUW GHEDQW +$6 VDSSXLH VXUGN YDBIXUW GH @ SLRP RURQ GH @
VDOW HWSUHQGLD HQ FRP SV BV SU«RFFXSDVIRQV GHV SDUAFLSDQWH V

BURILO GHV VWDJLDLUHYV

3RIHWMRQQHIB! V GX VHRMXUVDQMILH VRADOP «GIER VRADOSDWHQAH V LHSUNMHQBQAH V GXVDIHUH V
VRXKDMVIQNSDUARSHUE XQH G«P DURKH G «GXFDMRQ W LDSHXWE XH GX SDAHQW( 73

3U«UHTXLV

o \H HQVWYXDMRQ GH VIP ST XHUGDQV XQH GeP DUAKH G «GXFDARQ W« IDSHXWI XH

e (WHGMVSRQE®I VXUGHQWHP EGIGHY  NRXW/GH® IRWP DARQ

e 3RXUGN SHURQQHV FRQFHU«HV SDUXQ SDUFRXW GH P DOGLH FKLRQLT XH RX DLGDQWH V VRXK DIVIDQW
VHQJI DIHUVXUFHWH | RUP DURQ YDAGDOWA K XQH NRXUQkH GH G FRXYHUM GH O 73 HWSUFRQLVAH
DYDQWGH VXLYUH FHWH | RLP DARQ

3RXUSGV GH LHQVHI QHP HQW DQOH VRSKIH URX# ILHSVEUHVIRI OH 1U

2EMHFWLI GH IRUPDWLRAQ
" VSHOVHUGGXFDWRQ W« IDSHXWI XH GX SDWHQW

2EMHFWLIV S«GDJRJLTXHYV

e B6DYRIWH ST XHUFH TX HVWAG 73

e 0 RELOHUGN WIFKQT XHV G HOWHWHQ | DYRDEGN ¢ XQH UHDMRQ SDUMQDUD®! HQ ( 73

e 0HMHHO XYUHXQELDQ «GXFDW SDUMI«

e 5«GIHUXQSWRIWDP P H SHIRQQDDA

e 0OHMHHQ XYUHGHVWP SVGDQP DWRQ FRGPAY

e 0HMHHQ XYUHGYDOXDARQ IQGYIGXHDI GHV FRP S« WIQRHV DFTXIVHV SDU®! SDWHQW
o ([ SAXHUGN GlLI«UHQMV «\ESHV SRXUP HMH HQ SOFH XQH G«P DUFKH G( 73

o -GHOWIHUGBN G«P DURKHV G« YDXXDMRQ HQ ( 73

o -GHOMIHUD SOV YDXXH GX SDUMQDUDWHQ ( 73
o -GHOWIHU®I FDGH UJBP HQBILHGH @ 73

&ERQWHQX GH OD IRUPDWLRQ

0 RGX® M
o | «GXFDWRQ W«<IDSHXWI XH GH TXRLSDUBRQV QRXV"

o/ HVWIKQTXHV G HOWHWHQ HAD SRAWMUH IHDMRQQHTD! HQ « GXFDMRQ Wi LDSHXWI XH GX SDWHQW
o /HWUDQ« GXFDA 3DV«

-OMHUHWRQ P IMHHQ  XYWH GXQ ELDQ «GXFDVM SDUMDI «

0RGX®! M
e /HSWRIWP P HSHIRQQDDA
e / DQP DARQ GH V«DQAHV LQGLYIGXHTBN HWRX FRGBPWYHV HQ ( 73



0 RGXM M
o |/ «YDXDWRQ GHVRP S«WQRHV DFT XIVHV

e/ HSDUMQDUDWSURIHWIRQQHOB!  SHURQQH FROFHUH DIGDQWH HQ ( 73
e /HFROM W @JIMDW HABI FDGUH WGP HQMBLLH

¢ &RQFHSWRQ GXQSWRIWDP P HHQ( 73 HW«YDXXDURQV
o/ HVUHWRXUAHV GVSRQEGN HQ « GXFDMRQ W« IDSHXWT XH GX SDWHQAHQ %4 HVR QH

5HVVRXUFHV S«GDJRJLTXHV

e $OMODOFH GDSSRUNV W«RUTXHV GHWDYDX[ GH JURXSH HWG « FKDQIHV GH SUDWIXHV ¢ SDUAU
GH S«UHQAHV SUVHQWHY SDUGN SDUANASDOVH V HABV IRUP DWXUUFRH V
e 0 MW ¢ GVSRUMMRQ GHVXSSRUWV S«GDIRIITXHY GH GRFXP HOMMRQ GXQH EIEQRIWDSKIH

/ HV P «WRGHY HAMAKQLT XHY SRXURQW-WH HP SR\ «HV SDUGN SDUAASDQVH V GDQV GIXUY/ SIDWTXHY G( 73

6XLYL GH OD SURJUHVVLRQ S«GDJRJLTXH HW «YDOXDWLRQ GHV

8 QH DSSUFDWRQ GHV FRQQDM/DQAHV DFT XIVHV VHUD U DD<H SHQGDQAD | RLP DMRQ ¢ DIGH GH TXHWMRQV
RX GH P IVHV HQ VMYDMRQV DILQ GH VDWXUHUGH @ FRP SUKHOMRQ HWEH DSSURSUDMRQ GHY FROWIQXV SDU
GN M LDILHV

, OIQGHDIRWP DURQ &V W IDILHV « YDXHRQAMIDWAOQM GHY REMPWY HAD TXDQW GH @ IRWP DARQ

/ D YecULLEDWRQ GH @ SDUAALSDWRQ GHV R LDILHV VHLD DWXUcH HQ SUVHQAHGHWHQ GMEQAHOS QWXH GH @
IRUP DARQ XQH DMAMEMRQ GH SUMHQAH VHID UHP IVH ¢ @ WXPUH GX GH @ \WE LDLLH HAKQH DIMAWIMRQ GH
IRUP DARQ ¢ FKDTXH SDUARSDOWH 9 RWH DEVHQPH HQ VRXWRX SDUAH GH FHWI | RUP DRQ QH QRXV SHP HWUD
SDV GH G«@Q/UHUPHW DMAAVDARQ

(IMTHFWLIV

/ HQRP EUH GHWRJIDILHVVHID FRP SUVHOAH  HW  HQ YXH GH I DYRUVHUGH, SUAWMRQ GH FKDFXQH ®V
LOMDPARQV HOWH SDUAASDOWH V HVDYHF BNV [RUP DIMXUUEHY HAGH UHVSHRMUGN P HVXUHV VDQMIILHY HQ
YLIXHXU

'‘XU«H HW PRGDOLW«

) RUP DARQ HQ SUMHOMHO
M K

3ULJ

/ HVIWDLY GH G« SOFHP HQWHWGH UHSDV VRQAE @ FKDLIH GHY SDUARSDQAH V &HWH | RLP DVIRQ HW
U VHUY«H SURUVIDLLHP HOWDX[ SURIHVWLRQQHOM! V H HUEDQWHQ UcJ LRQ % HVIRI QH

6HVVLRQV

&Ko VDX @D 0 LEK@ ®i/ DQGXUHQ FKDU «H GH SLIRVIW
HWGLQU « QHUH LHSV HAKQ SDAHQW
SDUMQDILH

/\ GH* DYDUG 9«WO&KDLI «H GH SLRMW
HWGLQU «QUHUH ~LHSV %4 HVIRI QH HWKQH
SDWHQWM SDUMQDILH




$P «@H &KDQWDIQH &KDUI «H GH SURMW
HWGLQJ «QUHUH +HSV %4 HVEI QH HWKQH
SDWHQWH SDUMQDILH

4 XLP SHU VHSWP EWH QRYHP EWH / XAH5LIDXG2 HRX 0 DURUH &KDQBRW
QRYHP ElLH  HUGFAHP EWH &KDU «HV GH SURMW HWGLQJ «QIHUH
K K K K AHSV %4 HVIRI QH HWKQ H SDWHQWH
SDUMQDILH

3U«LQVFULSWLRQ HQ OLJQH

$YDOWGH YRXVIQUFULH YeWIH] ¢ QIGH GH @ I LFKH GHIRWP DARQ TXH

e YRWH SWRILOFRUHVSRQG ¢ FHO(L Yk

e YRXVGVSRWH GHV SUHTXLY P HOWRQQ«V

o YRWH VWXPXUH D YDIG« YRWH VRXKDIWGH | RUP DRQ B FDV «FK«DQW

( Q FDV GIQFHUNMGH QK«\MW] SDV ¢ QRXV FROWAMU (P I@H %DQRKHWIRQERK [LHSVEUHWOH [U

3RXUSWRF«GHU

5HQGH YRXVVXU® I IFKH |RUP DMRQ) RUP DWRQ YDIGDOW — KHXUHV  GIVSHOVHUGGXFDARQ W LDSHXWI XH
_GX SDAHQVHWFIT XH| VXU®I ERXVRQ 3 UQVFUSWRQ

4 XDQG YRWH LQVAUSWRQ VHLD YDIG«H YRXV UHAHYUH XQ P DIOGH FRQILLP DARQ

&RQWDFW
(P LOH %DQFKHWIRQUAW [LHSVEUARI OH [U
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&RQIRWP «P HOWE CBUJ-W GX  G«FHP EWH VRXWH FRRUGRQODVXUWULFH GH SLRIWDP P H
G «GXFDVIRQ VK« LDSHXVITXH GX SDVIHQW ( 73 GRIMMM LHUG XQH | RLP DARQ ¢ @ FRRUGLODVIRQ

&HP RGX® GH IRWP DVIRQ YDAGH BV FRP S« WQFHV UHT XLVHV SRXU® FRRUGLQDVWRQ GH SLRILDP P HVHQ
%4 HVIDI QH

SURILO GHVY VWDJLDLUHYV
&RRUGRQDWIXUWIFH RX I XVWUH FRRUGRQQDWIXUWIFH GXQ SWRIWDP P HG( 73

S3U«UHTXLV

o AHIRWP « H¢ QxGXFDWRQ W« IDSHXWI XH
o AH LQYHVWH GDQVX@ERWDARQ P MHHQ  XYUH @ FRRUGIODWRQ GXQ SWRILDP P H

3RXU® VHWLRQ HQ GIWIDQFLHO

e 3RXYRIWWH FRQQHAMULQGLYIGXHMP HOWE XQ P RGX®I GHIRWP DARQ HQ @QH DIQULTX ¢ GHVP RGDDMV
GH YIMRFRQ «IHQFH GLHSV XWDVH DAMH@®P HQAERRP  YRIUGN BV FROGIMRQV J «Qx LDBN

e $YRIUXQRUGODWMXUDYHF XQH FDP «D HAKQ P AR TXLIRQPARQOHQW

2EMHFWLI GH IRUPDWLRQ
&RRUGRQOHUXQ SWRIWDP P H G« GXFDMRQ 7K« WDSHXWI XH GX 3 DWHOW

2EMHFWLIV S«GDJRJLTXHV

e 3UWAVHUGN SUQASDBN DPRYWY @<HV ¢ @ FRRUGIODARQ GXQ SWRIWDP P HG( 73
o -GHOMIHUGN | LHOQV HABMHLY/ ¢ @ FRRUGIODARQ GXQ SLRIWDP P HG( 73
e ) DILH ®I SRIQAVXUGN P RGDOAV GH WDQUV HIAGHV DFTXLY GDQV @ SUDWI XH SURIHWRQOH®!

&RQWHQX GH OD IRUPDWLRQ

0 RGX® HQ SUVHOMHORX HQ YIMRFRQI «UHQFH M
e/ HVSUQASDBN DPMWY @<HV ¢ @ FRRUGB.ODARQ GXQ SLRIWDP P HG( 73

o/ HVIUHQVHABN BMHY/ ¢ @ FRRUGIQDARQ GXQ SLRIWDP P HG( 73
o (WRXV R» HQ-WV YRXV"

5HVVRXUFHYVY S«GDJRJLTXHYV

e $OMODOQFH GDSSRUNV W«RUTXHV GHWDYDX[ GH JURXSH HWG « FKDQIHV GH SUIDWIXHV ¢ SDUAU
GH S«UHQAHV SWVHQWHY SDU®GN SDUANASDOVH V HABV IRUP DWWXUUFRH V
e 0 MW ¢ GVSRUMMRQ GHVXSSRUWV S«GDIRIITXHY GH GRFXP HOMMRQ GXQH EIEQRIWDSKIH

I VP «WRGHY HWAWMAKQT XHV SRXURQW-WH HP SR\ «HV SDUGN SDUARSDQVH V GDQV GIXW/ SUDWTXHV G( 73

6XLYL GH OD SURJUHVVLRQ S«GDJRJLTXH HW «YDOXDWLRQ GHV |

8 QH DSSUFDWRQ GHV FRQQDM/DQAHV DFT XIVHV VHUD U DDv<H SHQGDQAD | RUP DMRQ ¢ DIGH GH TXHWMRQV
RX GH P IWHV HQ VMYDMRQV DILQ GH VDWXUHUGH @ FRP SUKHOMRQ HWEH DSSURSUDMRQ GHY FROWIQXV SDU
GV MU LDILHY

, OINQGHDIRWP DURQ &V W IDILHV « YDXHRQANDWAOM GHY REMPWY HAD TXDOW GH O |RWP DARQ



/ D YecULLEDWRQ GH @ SDUAALSDWRQ GHV R LDILHV VHUD DWXUcH HQ SUVHQAHGHWHQ GMEQAHO, QWXH GH @
IRUP DARQ XQH DWMAMEMRQ GH SUVHQRH VHID UHP IVH ¢ @ VWXPUH GX GH @ WEA LDLLH HAKQH DIMAWIMRQ GH
IRUP DARQ ¢ FKDTXH SDUARSDQAH 9 RWH DEVHQRH HQ VRXWRX SDUAH GH FHWH | RUP DARQ QH QRXV SHLP HWMD
SDV GH Ge@/UHURHWH DMAIMARQ

(IHTHFWLIV

/ HQRP EUH GHWRUIDILHVVHID FRP SUVHQAH  HW  HQ YXH GH | DYRUVHUGH SUAWMRQ GH FKDFXQH BV
LOMUDPARQY HOWH SDUARLSDQAH V HWDYHF BV | RUP DIMXUUEHY HWGH UHVSHRMUGN P HVXUHV VDQUBLHY HQ
YLIXHXU

'XU«H HW PRGDOLW«

) RUP DARQ SLRSRV«H HQ SUMHOMHO M K RX HQ GMEQAHOYMRFRQ «IHQFH M K

3ULJ

/ DIRWP DARQ HWWXE YHQWRQQ«H SDUCE56 (@1 HVAJ DWW SRXUGN SDUAASDQWH V / HV LD GH

G«SOFHP HQWHWGH LHSDV VRQWE @ FKDUIH GHV SDUARSDQVWH V' &HWH | RUP DIRQ HWUVHUY«H
SURUVDLLHP HOWDX[ SURIHVMLRQQHO®! V H| HUEDQWHQ UcJ LRQ %4 HVIDI QH

6HVVLRQV

$P «@H &KDQWDIOH &KDUJ «H GH SLIRMMW
HAGLQJ «QIHUH HSV %4 HVi)d QH

/\ GIH* DYDUG 9«\WMO&KDLI «H GH SURVIW
HWGLQU «QIHUH ~HSV %4 HVIRI QH

9IMR $QOH 6RSKIH 5IRX HARDW\ %RXKLY
FRQI «UHQFH &KDU «HV GH SURMW HWGLQJ «QIHUH
AHSV % HVII QH

4 XLP SHU 0 LEKa @1/ DQGXUHQ &KDU «H GH SURMW
HWGLQJ «QIHUH 4 HSV %4 HVIRI QH

) 3U«LQVFULSWLRQ HQ OLJQH

$ YDOWGH YRXVIQUAULH Y«UWLIH] ¢ GDIGH GH @ I LFKH GHIRWP DARQ TXH

e YRWH SWRIICFRUHVSRQG ¢ FHXL YV«

e YRXVGVSRWH GHV SULHTXLY P HOWRQQV

e YRWH WXPMUH D YDIG« YRWH VRXKDIMGH |RUP DARQ ®f FDV «FK«DQW

( Q FDV GLOFHUNMGH QK«VW] SDV ¢ QRXV FRQEAMU ( P LOH Y%6DQRKHWIROQEPW [LHSVEUHWOH U

3RXUSLRF«GHU
5HQGH YRXV VXU I IFKH | RUP DWRQ &RRUGROOHUXQ SLRILDP P H G «GXFDWRO W LDSHXWI XH GX SDAHOW
(73 HWRITXH VXU®! ERXVRQ 3 WIQVFUSWRQ

4 XDQG YRWH IQVAUSWRQ VHLD YDIG«H YRXV UHFHYUH XQ P DIOGH FRQIILP DARQ

&RQWDFW
( P 10H YDORKHWFRQWRW [LHSVEURMRI OH U
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/ H SDUMQDUDWSLRI FVMIRQOHO®! V' SDVIHQWH V SDUMQDLLH V HMADXNRX UG KXL@WHP HOWSLRP X HQ
«GXFDVIRQ VK« LDSHXVUIT XH GX SDVIHQW ( 73 SDUGN Gl | « IHQW/ VA VIAV U BP HQVIDLLHV

UHFRP P DQGDVIRQV GH ERQQHV SUDVIT XHV HWQWIDQFHV + DXVIA $ XVIRUWY GH 6DQWE < FR®I GHV + DXVIAV
< VKGHV HQ 6DQW 3XEQTXH 6DQW 3XEQTXH ) LDQFH + DXWERQVHLOGH @ 6DQW 3XEQATXH &RP P HQW
ELHQ WDYDLGHUHQVHP E®1"

URILO GHVY VWDJLDLUHRYV
3 UIRIHWIRQQHGB! V GHY VHRMX W/ VDQMWLH VRADOP «GIFR VRADOSDWHQWHY  SDUMQDILHV H SHIAHV

WDYDIADQWHQ SDUMQDUDW3RWMELDA GH SDUAASHUE FHAMIRUIP DWRQ HO ELQTP H SUR HMRQQHIB! SDWHH
IRP « H¢ G 73

S3U«UHTXLYV

e HIRP«HCE73 K
e 3DUMQDUDWSURI HWIRQQHOB! SDAHQAH SDUMQDILH DPW RX HQYLVDI « GDQV XQ DYHQUSLRAKH

2EMHFWLI GH IRUPDWLRQ

( QDIHUVHHOHP HQWKQ SDUMQDUDWSDWHONH V SDUMOQDILH SURIHMRQQHOB! V HQ «GXFDMRQ
W« UDSHXWI XH

2EMHFWLIV S«GDJRJLTXHYV

o -GHOMIHUGN IRQGHP HQW GX SDUMQDUDAHQ ( 73
o -GHOMIHUGN FRQGIMRQV SHP HWBQWKQ SDUMQDUDAWFRQVAKPAL
o -GHOMIHUGN HOWX] HWIP IMAV GX SDUMQDUDAHQ ( 73 GDQV\VD SUDWT XH

&ERQWHQX GH OD IRUPDWLRQ

0 RGX®I M
e/ HSDUMQDUDVWHQ ( 73 GH TXRLSDURQV QRXV"

/ HFDGUH @JIMDW HWBN UHFRP P DQGDWRQV GX SDUMQDUDWHQ ( 73
/ HVP RAWYDARQV DMAQMY HATP WAV YLV ¢ Y1V GX SDUMQDUDWHQ ( 73
/ HV FRQGIMRQV GX SDUMQDUDAHQ ( 73

' HQG«DDX] WkDOAV GX SDUMQDUDAHQ ( 73

SHVVRXUFHV S«GDJRJLTXHV

o $OMUODOFH GDSSRUN W«RUTXHY GHWDYDX[ GH JURXSH HWG «FKDQIHV GH SUDWTXHV ¢ SDUAL
GH S«UHQAHV SUVHQWHV SDUGN SDUARSDQWH V HWBN | RUP DWXUUEH V
e 0 M ¢ GVSRUMRQ GHVXSSRUNV S«GDIRIITXHY GH GRFXP HOMMRQ GXQH EIEQRIDSKIH

6XLYL GH OD SURJUHVVLRQ S«GDJRJLTXH HW «YDOXDWLRQ GHV

8 QH DSSUFDWRQ GHV FRQQDM/DQRHY DFT XIVHV VHUD U DD<H SHQGDQWD | RUP DMRQ ¢ (DIGH GH TXHWRQV
RX GH P IVHV HQ MYDMRQV DILQ GH VDWXUHUGH @ FRP SUKHOMRQ HWEH DSSURSUDMRQ GHY FROWIQXV SDU
GV WM LDLHY

, OIOQGHDIRWP DWRQ GV W IDULHY « YDXHRONIDWAOM GHV REMPWY HAD TXDOW GH @ IRWP DWRQ



/ D YecULLEDWRQ GH @ SDUAALSDWRQ GHV WER LDILHV VHUD DWXUcH HQ SUVHQAHGHWHQ GMEQAHO, QWXH GH @
IRUP DARQ XQH DWMAMMRQ GH SUVHQPH VHID UHP [VH ¢ @ WXPMUH GX GH @ \WEM LDLLH HWKQH DIMAMEMRQ GH
IRUP DARQ ¢ FKDTXH SDUARSDQAH 9 RWH DEVHQRH HQ VRXWRX SDUAH GH FHWH | RUP DARQ QH QRXV SHLP HWD
SDV GH Ge@/UHURHWH DMAIMARQ

(ITHFWLIV

/ HQRP EUH GHWRUIDILHVVHID FRP SUVHQAH  HW  HQ YXH GH I DYRUVHUGH SUAWMRQ GH FKDFXQH BV
LOMDPARQY HOWH SDUARSDOWH V HDYHF BN [RUP DIMXUUEHY HWGH UHVSHRMUGBN P HVXUHV VDQUMILHY HQ
YLIXHXU

‘XU«H HW PRGDOLW«

) RUP DARQ HQ SUMHQWHO
M K

3ULJ

/ DIRWP DARQ HWWXEYHQWRQQH SDUGH56 (@1 HVAJ LDVIWA SRXUGBN SDUARSDQAH V / HV 1 LDLY GH
G«SOHP HQAHVGH LHSDV VRQWE @ FKDUIH GHV SDUARSDQVH V' &HWHA | RUP DVIRQ HWUK VHUY«H
SURUVIDLLHP HOWDX[ SURIHVWLRQQHOM! V H HUEDQWHQ UcJ LRQ %4 HVIDI QH

6HVVLRQV

$QQH 6RSKIH5IRX &KDU «H GH SURWMW

HWGLQI « QHUH ~LHSV 94 HR QH

) 3ULQVFULSWLRQ HQ OLJQH

$YDOWGH YRXVIQWFULH YeWIH ¢ QIGH GH @ I LFKH GHIRWP DARQ TXH

e YRWH SURIICFRUHVSRQG ¢ FHO(L YIVk

e YRXVGVSRVH GHV SULHTXLY P HOWRQQV

e YRWH\WXRPXUH D YDIG« YRWH VRXKDIMGH |RUP DARQ ®f FDV «FK«DQW

( Q FDV GIQFHUNMGH QK«\VW] SDV ¢ QRXV FROBAMU (P L@H %DQRKHWIRQIR [LHSVEUHWOH [U

3RXUSLRF«GHU
5HQGH YRXVVXU® I LEKH | RUP DARQ 5 HO RUFHUVHY VDYRILY WY FRP. ScWIOFHY SRXUWDYDIGBUHO
SDUMODUDWHO ( 73 HOWH SURIHVWMRQOHOB! V HASDWHOWH V SDUMODILHY H SHIAH VHWETIXH| VXU®!I ERXVRQ
3WIQVFUSURQ

4 XDQG YRWH LOVFUSWRQ VHWD YDIG«H YRXV UHAHYUH XQ P DIOGH FRQILLP DARQ
&RQWDFW

(P LMH %DORKHWERQVIAW [LHSVEURMR) OH [U
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/ D YIH DI HAAYH HWH[ XH@ 9$6 HWAXQ | DFIHXUG « TXLDEWH HAWGH TXD@W GH YLH / D YIH DYHF XQH
P DAGIH FKLWRQLT XH SHXWSHUAUEHUFH G« VIALP  LODOQWGH @ VDQW &RP P HOWDERUGHUFH VXMMDYHF GV

SDVIHQWH V GDQV XQ SLRILDP P H G « GXFDVIRQ VK« LDSHXVUIT XH GX SDVIHQW/( 73 | DYRUVHU®IXU
H SUHWIRQ VDYRLWRUHQWAU" &HWH | RUP DWRQ DSSRUM BV FRQFHSW HAWBV P « VIKRGHV SRXU\
SDUYHQLU

3URILO GHV VWDJLDLUHYV

3RIHWMRQQHIB! V GHV FKDP SV VRADOP «GIFR VRADOVDQVLH HWSHUWRQQHY FROFHU« HV SDUXQH P DDGIH

FKURQITXH SDWHOWH H SHUAH LHSUVHQWBQWH VG XVDIHUHY  TXLDQIP HQWGHV JURXSHVHQ ( 73 RX
UDOHNGHV ELDQV « GXFDWY SDURI«V % 3

S3U«UHTXLYV

$QP HU RX DYRIWSRXUREMPA GH SURSRVHUGH Q<GXFDARQ W« LDSHXWI XH GX SDAHQWHQ LQGLYIGXHIRX HQ
FROPW

2EMHFWLI GH IRUPDWLRQ

$ERUGHU® TXHRQ GH @ YIH Di [ HAYH HWH XH HQ GeeP DUFKH LQGLYIGXHI HWRX FREYPWYH GDQV XQ
SWRIWDP P HG( 73

2EMHFWLIV S«GDJRJLTXHYV

e 6 DSSIRSUHUXQH Gl LQMRQ GH @ YIH Di | HARYH HWH XHDI 9$6

o —GHOMIHUD YDU«W GHV G<WLP LODQW GH @ 9$6

e $QDOVHUGN HQWX[ BN IUHQV HWBIYIHYY ¢ DERUWGHUD 9$6

o SHS«UHUBN FRP ScWMQFHV ¢ G YHRSSHURKH| BNV SDWHQW DX] GlLI «UHQW 8.J HV GH BIXUYIH
o —GHOMIHUBN G«P DUFKHV SLRIHVMRQQHDN | DAQBOMY SRAMH P «\WRGH RXWY

e &RQQDAWH BN IHWARXUAHV GVSRQEEGN

&RQWHQX GH OD IRUPDWLRQ

0 RGX®H M

e /DYHHDIHPRYHHNH XHDI 936 GHTXRLSDURQV QRXV"

e /HVGKWMP LODQW HAFRP SRVDOWMV GH @ 9$6

¢/ HVSRIQW GDSSXLSRXUSUHQGH HQ FRP SW G G«WLP LODQW HAFRP SRVDOWMV GH @ 9$6
o /HVHRP S«WOQFHV ¢ G«YHRSSHU

¢ / D SRWXH SURIHVMRQQH®!

e/ DYIHDIIHARYH HWH XH@I DERU«<H HQ Vi« DOFH FRIPWYH RX LQGIYIGXH®!

e [ HVIHWRXUAHV

SHVVRXUFHV S«GDJRJLTXHV

o $OMUODOFH GDSSRUN W«RUTXHY GHWDYDX[ GH JURXSH HWG «FKDQIHV GH SUDWIXHV ¢ SDUAL
GH S«UHQAHV SUVHQWHV SDUGN SDUARSDQWH V HWBN | RUP DWXUUEH V
e 0 M ¢ GVSRMRQ GHVXSSRUNV S«GDIRIITXHY GH GRFXP HOMMRQ GXQH EIEQRIDSKIH

6XLYL GH OD SURJUHVVLRQ S«GDJRJLTXH HW «YDOXDWLRQ GHV |

8 QH DSSUADWRQ GHV FRQQDM/DQAHV DFT XIVHV VHUD U DDV<H SHQGDQAD | RLP DMRQ ¢ DIGH GH TXHWMRQV
RX GH P IVHV HQ VMYDMRQV DILQ GH VDWXUHUGH @ FRP SUKHOMRQ HWEH DSSURSUDMRQ GHY FROWIQXV SDU
GN M LDILHV



, OIQGH®IRWP DARQ BN W IDILHV « YDXHIRQAMWAQM GHV REMPALY HAD TXDOW GH @ |RUP DARQ

/ D YecULLEDWRQ GH @ SDUAASDWRQ GHV WER LDILHV VHUD DWXUcH HQ SUVHQAHCHWHQ GMEQAHO, QWXH GH @
IRUP DARQ XQH DIMAMRQ GH SUVHQRH VHLD UHP IVH ¢ @ VAKPUH GX GH @ WRRJ LDILH HAWKQH DWDARQ GH

IRUP DMRQ ¢ FKDTXH SDUARSDQAH 9 RWH DEVHQRH HQ VRXWRX SDUAH GH FHWH I RUP DARQ QH QRXV SHUP HWMD
SDV GH Ge@/UHUPHWH DMAIMARQ

(ITHFWLIV

/ HQRP EWHGHWRULDILHVVHID FRP SUVHOAH HW  HQ YXH GH I DYRUMHUGH SUHWIRQ GH FKDFXQH BV
LQMUDPARQY HQAH SDUAALSDQAH V HWDYHE BV | RUP DIMXUUEHY HWGH UHVSHRMUGBN P HVXUHV VDQUEILHY HQ

YLIXHXU

'XU«H HW PRGDOLW«
) RUP DARQ HQ SUVHWHO

M K

3ULJ

/ DIRWP DARQ HWWXE YHQUWRQQH SDUGS56 (@1 HVAJ DWW SRXUBN SDUARSDQAH YV / HV WDV GH
G«SOFHP HQWHWGH LHSDV VRQWE @ FKDUIH GHV SDUARSDQVH V' &HWHA | RUP DVIRQ HWUKVHUY«H
SURUVIDLLHP HOWDX[ SURIHVWLRQQHOM V H HUEDQWHQ UcJ LRQ %4 HVIRI QH

6HVVLRQV

&DW\ YRXIKLY RX + HUY« 6\WIDD
&KDU « HV GH SLRMW HWGLQJ « QHUIH

AHSV %4 VI QH

3U«LQVFULSWLRQ HQ OLJQH

$ YDOWGH YRXVIQVFULH YeULIH] ¢ GDIGH GH @ I LFKH GH IRWP DARQ TXH

e YRWH SWRIICFRUHVSRQG ¢ FHOXL YW«

e YRXVGVSRWH GHV SUHTXLY P HWRQQ«V

e YRWH WXPXUH D YDIG« YRWH VRXKDIWGH | RUP DARQ @ FDV «FK«DQW

( Q FDV GLOPHWMXGH QK«VIW] SDV ¢ QRXV FRQBPMU (P LOH Y6DQFKHWIRQAW LHSVEUHIOH [U

3RXUSLRF«GHU
5HQGH YRXV VXU® | IFKH |RUP DARQ $ ERWGHU® YIH DI | HARYH HVWH XH® GDOV XQ SLRILDP P H G «GXFMRQ
WL DSHXWIXH GX SDAHOVWHWRITXH VXU®! ERXWRQ 3 UIQVRISWRQ

4 XDQG YRWH LOQVFUSWRQ VHD YDIG«H YRXV UHFHYUH| XQ P DIOGH FRQILLP DARQ
&RQWDFW
(P LOH %DQFKHWFRQUZR [LHSVEUAVRI OH | U




¥y,
$1,0(581 $7(/,(5"' <' 8&%$7,21
7+<5%$3(87,48( (1 "' ,67$1&,(/

| H G« YHIRSSHP HOWGHV VIHFKQRARILHV QXP «UTXHV GHFRP P XQLFDVIRQ SHLP HWDXNRX UG KXL

G HQYLVDI HUGHV SRWLELAVYV GH

e G«YHIRSSHURX GH SLIRBRQIHUGN DPIRQV G « GXFDVIRQ WK« LDSHXWIT XH SDUGH QRXYH@N P RGDAVWY
GH WDYDLODYHF BV SDVHQWH V

e WGXLLHFHU/MLQV | HQV ¢ @ SDUAFLSDVIRQ P RELOW | DV DELOW GHV SHOVRQQHV

/ DIRWP DMRQ SHWP HWUD GH SGRRUHUFHU/MDLQV RXVIKY P RELAVDE BV SDUGHV SLRIHWIRQQHO® VGH (73
HWGH W<l @FKLWJE¢ @ P DQLE LH GROWFHX[ FLSRXUDIHOWAWH LOW I U<V ¢ GIXUSLDVIT XH

SURILO GHVY VWDJLDLUHYV
3 WIRIHWRQQHO® V GHY VHRMX W/ VDQMLH VRADOP « GFRVRADOSDWHOWH V' UHSUWVHBQWH V GXVDIHUH V

SU«UHTXLV

e $YRWXQHH S«UHQFH GDQP DARQ GDWTHY FRBPAY G «GXFDARQ W« DSHXWI XH HQ SUVHQAHO
e $YRW®GI VRXKDIWGDQP HURX GH FRQMEXHU¢ XQH G«P DURKH G( 73 HQ GMBQAHO
e 0 DMAVHUGN | RQPARQQDOAY GH EDVH GH GRXWOQIRUP DI XH

e 3RXYRIWVH FRQQHAMULQGLYIGXH®P HOM XQ P RGX®! GHIRWP DWRQ HQ @QH DIQW.TX ¢ GHV P RGDOAV
GH YMRFRQ «UHQFH GLHSV XWIVH DRXH®BP HOAERRP  YRIUGN FROGIMRQV J «Q« DBV

2EMHFWLI GH IRUPDWLRQ
$QP HUXQ DWIHUG «GXFDWRQ W LDSHXWI XH HQ GMEQAHO

2EMHFWLIV S«GDJRJLTXHYV

e  SQDOVHUGN LQWUHW HWBY @P WV GX LHARXW DX[ P RGDQWY GIMBQRHMV HQ ( 73

o  S5HRQODAVH BV SRWXLHY SURIHWVWMRQOH@V | DYRWDEGNV ¢ QP DAWRQ GXOQH Ve DOFH G« GXFDWRQ
W« DSHXW XH HQ GMBQHHO

o —GHOWIHUGHV RXWY P REIOVDE®GN SRXUMAQIP DWRQ HQ GIMIOQAHOE XQ DWITHURX GXQH WV« DOQFH
G «GXFDMRQ W« DSHXWI XH

e ([S«UP HOMUMQP DWRQ GXQH Vi DQFH G « GXFDWRQ W« UDSHXWI XH ¢ GMEQHRH

&ERQWHQX GH OD IRUPDWLRQ

0 RGX®I M YIMRFRQI«UHQFH

e / DQP DARQ HQ GMBQAHCHQ « GXFDMRQ Wl LDSHXWI XH GX SDWHQW DYDQWSLRSRY

e /HVFRQGMRQVIDYRWDEGN ¢ WP MHHQ  XYUH GH GxGXFDARQ W« DSHXWI XH GX SDAHQAS GIMEQAH
e /HVRXWY P RELO/DEGN SRXUDQP DARQ ¢ GMEQRH

e ([S«UP HWMRQ HDQDOWH GXQH W TXHQAH GDQIP DWRQ HQ GMBQAHO

SHVVRXUFHV S«GDJRJLTXHV

e $OMODOFH GDSSRUN W«RUTXHV GHWDYDX[ GH JURXSH HWG « FKDQIHV GH SUIDWIXHV ¢ SDUAU
GH S«UHQAHV SUVHQWHY SDUGN SDUANASDOVH V HABV IRUP DWIXUUFRH V
e 0 MW ¢ GVSRUMMRQ GHVXSSRUWV S«GDIRIITXHV GH GRFXP HOMWMWMRQ GXQH EIEQRIWDSKIH

6XLYL GH OD SURJUHVVLRQ S«GDJRJLTXH HW «YDOXDWLRQ GHV |

8 QH DSSUADWRQ GHV FRQQDIM/DQAHV DFT XIVHV VHLD Uk DD<H SHQGDQWD [RP DARQ ¢ ADIGH GH TXHWMRQV
RX GH P IVHV HQ VMYXDMRQV DI LQ GH VDWXUHUGH @ FRP SUKHQMRQ HWGH SSLRSUDWRQ GHY FRQMQXV SDU
GV W LDILHV



, OIQGH®IRWP DARQ BN W IDILHV « YDXHIRQADWAQM GHV REMPAY HAD TXDOW GH @ |RWP DARQ / D
YeULLFDARQ GH @ SDUARSDARQ GHV W LDLLHY VHD DWXUH HQ SUVHQWHCHWHQ GMBQAHO, QWXH GH @
IRUP DARQ XQH DIMAMRQ GH SUVHQRH VHD UHP IVH ¢ @ VAKPWUH GX GH @ WRRJ LDILH HAKQH DWDARQ GH
IRUP DARQ ¢ FKDTXH SDUARSDQAH 9 RWH DEVHORH HQ VRXWRX SDUAH GH FHWH I RUP DARQ QH QRXV SHUP HWD
SDV GH G«@/UHURHWH DMAVIMRQ

(ITHFWLIV

/ HQRP EUH GHWRJIDILHVVHID FRP SUVHQAH HW  HQ YXH GH I DYRUMHUGH SUHWIRQ GH FKDFXQH BV
LOMDPARQY HOWH SDUARLSDOWH V HDYHF BV | RUP DIMXUUEHV

‘XU«H HW PRGDOLW«

) RUP DARQ HQ GIMBQAHO
M K

3ULJ

/ DIRUP DMRQ HWWXE YHOWRQQ«H SDUCS56 (@1 HVAJ LDV SRXUGN SDUAASDQWH V / HV 1 UDLY GH
G«SOFHP HOWHWGH LHSDV VRQWE @ FKDLUIH GHY SDUARSDQAH V' &HWH | RUP DIRQ HVAU VHUY«H
SURUVIDLLHP HOWDX[ SURIHVWLRQQHOM V H HUEDQWHQ UcJ LRQ %4 HVIRI QH

6HVVLRQV

<YHV&RWIRX HW XAH 5L DXGIHH
&KDUW « HV GH SIRMW HWG QI «QIHUH

+HSV %I OH

B 3U«LQVFULSWLRQ HQ OLJQH

$ YDQWGH YRXVIQVFULH Y«ULLH ¢ GIGH GH @ ILlFKH GHIRWP DMRQ TXH

e YRWH SWRIICFRUHVSRQG ¢ FHO(L Y1V«

e YRXVGVSRVH GHV SULHTXLY P HOWRQQV

e YRWHVWKXPXUH D YDOG« YRWH VRXKDIMGH | RUP DARQ ®1 FDV «FK«DQW

( Q FDV GLOPFHUNMGH QK«\VW] SDV ¢ QRXV FRQWAMU ( P LOH Y%6DQRKHWIROQEPW [LHSVEUHWOH U

3RXUSIRF«GHU
5HQGH YRXVVXUD I LEKH IRUP DARQ $QLP HUXQ DWMITHUG « GXFDAWRQ Wl LDSHXWT XH HO GMBORHCHWEDT XH|
VXUG! ERXVRQ 3 Lk IQVAUSWRQ

4 XDQG YRWH LOVFUSWRQ VHWD YDI«H YRXV UHFHYUH XQ P DIOGH FRQILLP DARQ
&RQWDFW
(P 1TH Y%DQRKHWFROR [LHSVEUHVIRI OH | U
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(Q «<GXFDWLRQ 3RXU OD 6DQW« (36 RX «<GXFDWLRQ 7K«UDSHXWL

' HQRP EWHX[ VHV SLRIHVWIRQQHO®! V UHFRQQDMWHQWGN HQMIX[ GHV WP SV G DQLP DVIRQ FREBIFVIYH
GDQV BIXUSWDVITXH &H VRQWGHY RFFDVIRQV GH SDU/DI HUGHV SRIQW GH YXH GHV LHWHQWY GHV
FRQQDLMDQFHV / H U ®1 GH CDQLP DVIHXUVULFH HVWFUXFLDOSRXUSHUP HVWUH TXH GHV « FKDQIHV HW
LOVILDPVIRQV HQWH BV SDUAFLSDQWH V- QDLWHQWGH QRXYHDX[ VDYRLUY HWIXH GV SDUAFLSDQWH V HQ
VRUMQWYDRU 4 H V

0 ~-@QWH S«UP HOVIMRQV GH P «WKRGHY HWG RXVILY S« GDIRJILTXHV GLYHW/ FHWH | RLP DMRQ
SHWP HWUD DX[ SDUAMFELSDOWH V G -WH SXV ¢ CDLVH GDQV GIXUU B G DQLP DVAXUWIFH GH WP SV
FR@IFV

SURILO GHV VWDJLDLUHYV

3 LRI HWIRQQHOB! V HWE«Q« YRGB GHV FKDP SV «GXFDW VFROILH VRADOP «GIER VRADOVDQWILH VDQW HW

VDQW HQYLLRQOHP HQW®! TXLSHXYHQA-WH HQ VIVXDVMRQ G DQIP HUGHV JURXSHY HQ « GXFDMRQ SRXUD VDQW
RX HQ «GXFDWRQ W« LDSHXWI XH GX SDWHQW

3U«UHTXLV

e $QP HURX SLRMMUGDQP HUGHV WP SV RPNV DYHF GHV SXETRV

e 3RXYRWWH FRQQHAMULQGIYIGXH®P HOM XQ P RGX®I GH IRUP DMRQ HQ @QH DIQULTX ¢ GHV P RGDOAV
GH YIMRFRQ «UHQFH GLHSV XWD/H DAMHGBP HQWERRP  YRIUGN FROGIMRQV J « QDB

e 3RXYRIWUDDMHUGIP RGX®I GH BDLOIQ) FRP SRV« GDSSRUN W«RUTXHY HWG XQ WDYDICEHWRQQOHGE
WDOHU REQIDRILH

2EMHFWLI GH IRUPDWLRQ
$QP HUGHV JWRXSHV HQ «GXFDARQ SRXUD VDQW (36 HWRX HQ «GXFDARQ W« IDSHXWI XH GX SDWHQW( 73

2EMHFWLIV S«GDJRJLTXHV

o ' «llQUGNREMPAV GXQH DQIP DARQ GHJWRXSHHQ (36 HWHQ (73

o -GHOWLHUGN SUQASHV GH @ G«P DUFKH «GXFDWYH

o 5«IXGUD G QDP LTXH GHJIWRXSHHQ (36 HWHQ( 73

o < ERHUXQH V«TXHQPH GDQIP DMRQ GHJWRXSHHQ ( 36 HAHQ (73

e O HMHHQ XYUHXQHDQP DARQ GHJURXSH ¢ SDUAUGRXWY S«GDIRILTXHV HWGH WIRKQIT XHV
GDQIP DWRQ IGHQWL«HV

e ' «IQU®GNP RGDDAMV G« YDXDUWRQ GXQH DQP DARQ GH JURXSHHQ (36 HAHQ ( 73

o —GHOWLHUGN P RGDDAV GH WDQM HIAGHV DFT XLV GDQV @ SUDWE XH SURI HVMRQQHT

&RQWHQX GH OD IRUPDWLRQ

0 RGX®I K YIMRFRQI « LHQFH
o $ARXHOMBUVHMIMRQ GHV P RGDOAV GH @ |RLP DARQ
e/ HVREMPAV GXQH DQIP DARQ GH JURXSH

0 RGX®! K HODUWIQI
e/ DG«P DUFKH «GXFDWYH HQ DQIP DWRQ GHJIWRXSHHQ (36 (73 ®1 U ®I GH @QP DMXUWEFH VD SRWXH
@ SOFH GHV SDUAASDOWH V QQWU-WGX WDYDIOGH JURXSH HQ (36 HWHQ ( 73



0 RGX®I M SWVHQHO
e 5HS? LHVSRXUDQP HUXQJURXSH
e $QDOVHGHWIKQTXHV GDQP DMRQ HWGRXWY S«GDIRI T XHV

e < DERUDMRQ HWDQIP DARQ GXQH T XHQFH GDQIP DARQ
e/ HVP RGDDAV GHWDQV HIV GHV DFT XLV GDQV @ SUDWE XH SURI HWIRQQH®

0 RGX® K YIMRFRQI « UHQFH
e  $QDOVH GH SUDW XHV GDQP DARQ FRAFPWH P MHVHQ  XYUH SDUGN SDUARSDQNH V

5HVVRXUFHV S«GDJRJLTXHV

e $OMODOQFH GDSSRUNV W«RUTXHV GHWDYDX[ GH JURXSH HWG « FKDQIHV GH SUDWIXHV ¢ SDUAU
GH S«UHQAHV SWVHQWHY SDUGN SDUANASDOVH V HABV IRUP DWWXUUFH V
e 0 MW ¢ GVSRMMRQ GHVXSSRUWV S«GDIRITXHV GH GRFXP HOMMMWRQ GXQH EIEQRIWDSKIH

6XLYL GH OD SURJUHVVLRQ S«GDJRJLTXH HW «YDOXDWLRQ GHV

8 QH DSSUFADWRQ GHV FRQQDIM/DQAHV DFT XIVHV VHLD Uk DD<H SHQGDQAD | RP DARQ ¢ DIGH GH TXHWMRQV
RX GH P IVHV HQ VMYDMRQV DILQ GH VDWXUHUGH @ FRP SUKHOMRQ HWEH SSURSUDMRQ GHY FROWQXY SDU
GV MR LDLLHV

, OIQGHDIRWP DARQ BN W IDILHV « YDXHIRQADWAQM GHV REMPAY HAD TXDOW GH @ | RLP DARQ

/ D YeUWLLFDARQ GH @ SDUARSDARQ GHV W LDLLHV VHUD DX UcH HQ SUVHQWHCHWHQ GMBQAHO, QWXHGH D@
IRUP DARQ XQH DMAMEMRQ GH SUMHQAH VHD UHP IVH ¢ @ WXPMUH GX GH @ W LDLLH HAKQH DMAWIMARQ GH
IRUP DARQ ¢ FKDTXH SDUARSDQAH 9 RWH DEVHORH HQ VRXWRX SDUAH GH FHWH | RUP DARQ QH QRXV SHLP HWD
SDV GH Ge@/UHUPHWH DMAMMRQ

(lIMTHFWLIV

/ HQRP EUH GHWRJIDILHVVHID FRP SUVHQAH HW  HQ YXH GH IDYRUMHUGH SUHWIRQ GH FKDFXQH BV
LOMDPARQY HOWH SDUAFLSDOWH V HDYHF BN [RUP DIMXUUEHY HAGH UHVSHRMUGN P HVXUHV VDQUWBILHY HQ
YLIXHXU

'XU«H HW PRGDOLW«
) RUP DARQ HQ SUMHOWHOHWHQ GIMBIQAHO YIMRFRQ! « IHQPH HAH GDLOLQJ
M K

3UL[

/ DIRUP DARQ HWWXE YHQWRQQ«H SDUCS56 (@1 HVWAJ DWW SRXUGN SDUAASDQWH V / HV LD GH
G«SOFHP HOWHWGH LHSDV VRQWE @ FKDLIH GHY SDUARSDQWH V' &HWH | RUP DIRQ HVAU VHUY <« H
SURUVDLLHP HOWDX[ SURIHVWLRQQHO®! V H| HUEDQWHQ UcJ LRQ %4 HVIDI QH

6HVVLRQV

PDW K K YIMRFRQ «UHQFH /\ GIH* DYDUG 9HWCHWEDQGUQH' XS«
PDWDX DYUO KGH®DUWIQI KRWDILH &KDU «HV GH SURMW HWGLQJ «QIHUH
EWHV AHSV %4 I QH

PDL K K K K SUVHQHO
RAREWH K K YIMRFRQ! «UHQFH




PDWV K K YIMRARQ! «UHQFH $QQH 6RSKIH 51RX HA9 D@UH
PDWDX DYUO KGHGDUWQ KRWDILHV / HP P RQIHU &KDLI «HV GH SLRWW HW

EWHV GLQI«QHUH HSV %4 HEI QH
PDL K K K K SUMHQWHO
RAREWH K K YIMRFRQ « HOFH

3U«LQVFULSWLRQ HQ OLJQH

$ YDOWGH YRXVIQUFULH YeWIH] ¢ GIGH GH @ I LFKH GHIRWP DARQ TXH

e YRWH SWRIICFRUHVSRQG ¢ FHO(L Yk

e YRXVGVSRWH GHV SULHTXLY P HOWRQQV

e YRWHWXPMXUH D YDIG« YRWH VRXKDIMGH | RUP DARQ ®f FDV «FK«DQW

( Q FDV GIQFHUNMGH QKW SDV ¢ QRXV FROBAMU (P L@H %DQRKHWIRQIRK [LHSVEUHIOH (U

3RXUSURF«GHU
5HQGH YRXVVXUD I IFKH IRIP DARQ'_« YHRSSHUVHV FRP S«\WIQFHV ¢ (DQLP DWRQ GH JURXSH HO ( GXFDMRQ
3RXUD 6DOW (36 RX ( GXFDWRQ 7K« IDSHXWI XH GX 3DWHOW( 73 HAWFITXH VXU®! ERXVRQ 3 LkIQWFUSWRQ

4 XDQG YRWH LOVRUSWRQ VHWD YDIE«H YRXV UHAHYUH XQ P DIOGH FRQIILP DARQ

&RQWDFW
( P 10H YDORKHWERQWRW [LHSVEURMRI OH U
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9 RWH VWUXPVUH D GHV EHVRIQV GH | RUP DVIRQ HQ SURP RRQ GH @ VDQW  «GXFDVIRQ SRXUM VDQW RX
«GXFDVIRQ VK« LDSHXVIT XH GX SDVIHQW TXLQH 1 LIXUHQWSDV GDQV QRWH FDVDARIXH " 2 X ELHQ YRXV DYH]
LGHQVU L« GDQV BV SDIHV TXL SU«F«GHQWXQH | RUP DIRQ HWWVRXKDIVI] @ GHVQHUDX[ P HP EUHV GH
YRV«TXLSHV" 1 K« VWK SDV ¢ QRXV FROVDEVIAU

" DQV FHURIOHY VWDMRQV @ |RUP DARQ VHX®! QH VXI IIWBDV  SRXUYRXV DIGHU¢ U«SRQGUH DX[
TXHMRQOHP HOW LOWLOHV RX H WLDHV LHOFROWAY SDUYRWH VWKPXUH GLHSV SURSRVH GHV

DFFRP SDIQHP HQW 3RQPXHY RX LOVAUW GDQV @ GXUH L& FRXYUHQWGLLI « LHQW LHI MAHY VHBRQ YRV
EHVRIQV DSSXLE XQH SKDVH GIDIQRWMI XH «@ERIDARQ GH SIVMV GDPARQ VRXWHQ ¢ BIXUP MHHQ XYW
«YDODARQ &HV LOWAUYHOVRQV VRQWKMERUHV HQ FROFHUWIMRQ DYHFE YRXV HW RQWCREMMG XQ GHYLV
DGDSW
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IRXV WRXYHUH ALGHWRXV XQ «FKDOQWEBRQ GH WAXRMUHV TXL RQMDWDSSHO¢ GLHSV SRXU XQH IRWP DWRQ
AEOQMWKQH SLIRE@P DAW XH VS«ALLITXH VXUGHVWE P HV YDU«V

« GXFDVIRQ VI« LDSHXVUT XH GX SDVUHQW
o &HOAHKRVSIMBTHU* XIEDXP H5«JQHU

e 317G GHVDQW GH3®XGD® «] HDX

e * LRXSHKRVSIMBIHUGX WUMRILH GH 5 DQFH ( P HIDXGH

+DQGIFDS  &RP P XQIFDVIRQ ELHQYHLADQWA HQ P LOHX SLRI HWIRQQHO
e (6$7/HVYAX\ 2V 30(P HBF

<« GXFDVIRQ SRXU® VDQW «GXFDWIRQ SDU®V SDIUH V

e : H HU OP MWRQ®®I GX EDWMQ GHP SBRLGH 5HQQHV
e ) «GIDWRQ+ RVSIW@ WIHGH) IDOARH  YdHVRBIQH

o ) DFXQY GHP «GHAOH GH5HQOQHV

6DQW HQYLLRQQHP HQW
o 5((% WVWHDX G«GXFDARQ ¢ QHQYILRQOHP HOWHQ %4HVII QH

6DQV GHV SHUWRQQHV YX@x<LDE®V
e &RQHOGSDUMP HOWAGX ) [QMA/LH

6DQW VH[ XHIDI GHV MIXQHV
e $IHQFH UcJIRQD®! GH VDQW Y4 HEI QH &RQVHOGSDUMP HQMIOGX 0 RUELKDQ
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